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A Stem Mandela Calls 
For an End to Anarchy 

He Scolds Those Seeking Handouts, 
Saying He Has No ‘Bag Full of Money’ 


By Paul Taylor 

H'm hoigian Post Service 
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JOHANNESBURG — Sounding more 
hke a disciplinarian than a politician. Pres- 
ident Nelson Mandela lashed out Friday at 
anarchy, corruption, crime, rent boycotts, 
illegal squatting and illegal strikes during a 
strongly worded state-of-the-nation ad- 
dress in Cape Town. 

In addition to scolding those who sub- 
scribe to a “culture of entitlement” and 
who “misread freedom to mean license,” 
Mr. Mandela warned his constituents not 
to expect too many material benefits from 
his mne- month-old adminis tration 
“All of us,” he said, must “rid ourselves 
of the wrong notion that government has a 
big bag full of money.” 

“The government does not have such 
riches,” he said. 



— public spending _ . 
percentage of national economic output. 
In a 75-minute speech, which opened the 
1 1995 session of Parliament, Mr. Mandela 
made just one fleeting reference to budd- 
ing homes for the 25 percent of the blade 

population that formal housing a 

that has been the centerniece of 


ais election-year promises to deliver “a 
better life for all.” 

He gave equally short shrift to educa- 
tion, health care and clean water. 

Mr. Mandela’s government has already 
fallen behind its targets on these quality- 
of-Kfe fronts. For example, it has promised 
to build 300,000 new low-cost houses an- 
nually for the next five years. No one in 
government has yet made an official tally, 
but the best guess from housing experts is 


that it not reached 10 percent of its first- 
year goaL 

The speech brought into sharp relief the 
extent to which Mr. Mandela’s govern- 
ment — led by men and women who were 
orthodox Communists and socialists dur- 
ing the decades of the anti-apartheid strug- 
gle — has accepted the prescriptions of 
bond markets and international lending 
agencies that the only way to redistribute 
wealth to the poor is through an expanding 
private economy. 

Figures issued this week showed that in 
1994 South Africa’s economy grew by 2.3 
percent, and that fixed capital investment 
reversed a two-decade slide. The growth of 
the gross domestic product was this coun- 
try’s best showing in five years, but still 
lags slightly behind annual population 
growth — Tnwming that South Africans on 
average pew slightly poorer in their year 
of liberation. 

Mr. Mandela’s battle cry against anar- 
chy was in part a warning to its practitio- 
ners, and in pan a signal of reassurance to 
investors. 

While Mr. Mandela spoke, hundreds of 
residents of Lenasia, an Indian township 
outside of Johannesburg, were illegally oc- 
cupying homes — the latest in a siring of 
mare than a dozen of such occupations 
around the country in recent months. In 
Cape Town this week, thousands of stu- 
dents looted the central business district; 
they were protesting a racial incident at a 
formerly white school the day before in 
which a black student was stabbed to 
death. 

Mr. Mandela made it clear that his gov- 
ernment would deal firmly with white rac- 
ists. He singled out not only those whose 
resist school desegregation, but also era- 

See MANDELA, Page 4 



Afcrnct France- Prose 

FOR US THE LIVING — Masaharu Umgaroe and his daughter M3>o kneeling amid the rabble in the Japanese 
port city of Kobe, praying for their wife arid mother, who died in the earthquake a month ago Friday. Page 5. 


In China Counterfeiting War, U.S. Losing Battle 


By Seth Faison 

York Times Service 


\ .41 . .SHANGHAI —Inside a hare, dimly lit 

— -r concrete building on the outskirts of town, 

. five workers at the Huaxing Razor Blade 
' * Factory sit hunched over noisy machines 
that spit ordinary razor blades into a row 
of blue kerosene cans. 

Upstairs, lounging in an oversized black 
• V leather chair, Yin Jiande, the factory man- 
ager, snorts at accusations by Gillette 
Corp- that he had made more than 50 


Ecuador Signs 
Pact With Peru 
To Set Up DMZ 

Compiled by Our Staff From Dispatches 

BRASILIA — Ecuador and Peru signed 
a formal cease-fire agreement Friday to 
end a three-week border war. 

The agreement, signed four days after 
the two countries annou n ced a cease-fire, 
for international monitors to be sta- 
tioned along the disputed 80-kflometer 
(48-mfle) part of the border near the head- 
waters of the Cenapa River in the Andes 
Mountains. 

Both countries also agreed to poll back 
their forces gradually, to begin ta lks to-, 
ward a permanent solution to the dispute 
and to invite international monitors to set 
up a demilitarized zone. 

“The document confirms the cease-fire 
and brings peace to the region,” Brazil’s 
deputy foreign minister, Sebastiao deReg o 

Banos, said at the end of a signing ceremo- 
ny. . . 

The Ecuadoran Foreign Ministry said m 
a statement that Ecuador and Peru must 
now hold talks to resolve their differences. 

"This crisis will only be over through the 
introduction of a peaceful environment 
with Peru that allows both to reach a 
peaceful and dignified solution to the ex- 
isting tori tonal differences,” the state- 
ment said. _ , 

The pact was signed by the Ecuadoran 
deputy foreign minister, Marxxdo Fernan- 
da de Cordoba, and his Peruvian counter- 
part, Eduardo Ponce. . 

jfte agreement was worked out in italics 
in Brasflm with officials from Brazil, Oule, 
Argentina and the United States. Tho se 
four countries, guarantors of a 1942 treaty 
that set the border following a 1941 war 
won by Peru, will contribute to the observ- 
er force. Ecuador was forced then to give 
up its claim to huge tracts of the Amazon 
rainforest . 

The latest fighting broke out Jan. 26. At 
least 49 soldiers have been kffled and 100 
wounded. Reuters) 


million counterfeit copies of razor blades 
produced by Gillette’s joint venture here 
and sold them in lookafike packaging. 


“If they say we can't do it any more. 
O.IC, we won’t do it any more” said Mr. 
Yin, who promised to stop last year when 
he was caught copying Gillette's packag- 
ing, only to continue copying it until he 
was caught a second tune and finally 
stopped. 

“No one told us about this law,” be said, 
alluding to the impropriety of copying a 
competitor’s wares. 

Factory managers like Mr. Yin are at the 


core of a fight that has pushed the United 
States and China to the brink of a trade 
war over intellectual property rights, in- 
cluding copyrights and trademarks. A final 
round of tefts begnn "’edaesday in Beij- 
ing. 

Both countries have mixed heated accu- 
sations with stern promises to stand firm, 
and it is unclear if either will soften in time 
to reach a last-minute accord before Feb. 
26, when trade sanctions threatened by 
both countries are set to begin. 

Yet whether or not peace is made, the 
struggle over piracy is unlikely to stop 


anytime soon in Shanghai or in hundreds 
of smaller towns in southern China, where 
counterfeit versions of everything from 
Lux soap to Kellogg's cornflakes to Shell 
Gil lubricants are being churned ouL 
U.S. trade negotiators like to cite pirated 
compact disks and computer software as 
the kind of items that could easily be 
controlled. But the counterfeiting of ordi- 
nary consumer goods has become so wide- 
spread that restraining it appears to be far 
beyond Beijing's grasp. 

Counterfeiting in China ballooned in 

See PIRATES, Page 4 


Talks in Beijing 
Fail to Bridge Gap 

The United States and China ended four 
days of talks in Beijing on Friday that 
failed to resolve their dispute over Chinese 
protection of U.S. copyrights. Further 
talks were planned for ova the weekend. 

China raised a new threat against pro- 
posed U.S. punitive tariffs in the dispute. 
A newspaper reported that a $2 billion 
order for Boeing aircraft could be canceled 
if the sanctions took effect 

Two U.S. automakers said the dispute 
was stalling their projects in China. Page 9. 



T e r e n ce WMie/Agcace Francs- Prr»e 

TO THE FRONT — Fighters loyal to Afghanistan’s president heading 
Friday to the eastern Emits of KaboL A UN envoy arrived in the city to 
oversee the president's transfer of power to a new council. Page 2. 


Report Tracks a Big Jump 
In East’s Nuclear Smuggling 


By Craig R. Whitney 

Nov York Tunes Service 


PARIS — Attempts to smuggle radioac- 
tive materials, including plutonium and 
uranium, from formerly Communist states 
more than doubled last year, according to 
a classified West European intelligence re- 
port. 

The report, made available to The New 
York Times, concluded that none of the 
material appeared to have been stolen 
from nuclear warhead stocks. 

Jt also said that no terrorist groups or 
states trying to acquire the ability to build 
nuclear weapons had yet been known to be 
among the potential customers for the 
more than 12 pounds of potentially fisrible 
material seized last year is Russia, Germa- 
ny and the Czech Republic. 

But the report said officials knew little 
about the people behind the smugglers. 
Renegade military officers and civilian nu- 
clear technicians from Russia, Ukraine 
and Romania, it said, were the principal 


suspects. 
The so 


smugglers themselves have become 


steadily more sophisticated, the report 
said, and Western officials believe that the 
same gang of Central and East Europeans 
was involved in two significant cases last 
year. 

These involved the seizure of seven- 
tenths of a gram of 87.8 percent pure 
enriched uranium-235 in Landshut, Ger- 
many, last June and the discovery of nearly 
three kilograms of identical uranium in 
Prague six months later. 

Jaroslav Vagner, a former Czech nuclear 
worker, and two other suspected accom- 
plices from Belarus and Ukraine were ar- 
rested by Czech authorities who seized the 
uranium Dec. 14. German authorities had 
arrested a German woman and five men 
from die Czech Republic and Slovakia in 
the earlier case. 

“The material in both cases is identical, 
and so are the posable suspects,” a West- 
ern official said. Mr. Vagner is suspected 
to have been in contact with the Czechs 
and Slovaks who were arrested in Germa- 
ny, officials said. 

The intelligence report concluded that 

See URANIUM, Page 4 


Pound Slides 
As Politics 
Take a Toll 
In Britain 

In U.S., Trade Deficit 
For 1994 Sets a Record, 
Pulling Down die Dollar 


By Erik Ipsen 

International Herald Tribune 

LONDON — The British pound faced a 
punishing day on foreign-exchange mar- 
kets Friday, falling to its lowest level in 
almost two years against the surging Deut- 
sche mark. Behind the slump, currency 
analysts see one factor above all others. 

“It is really only politics.” said Tim Fox, 
an analyst at Crain Suisse in London. “It 
is not beyond the realm of possibility ” he 
said, that the Labor Party could be in 
power by the end of the year. 

The pound fell a half pfennig against the 
mark to 2.3434 DM. But it rose 0.4 cents 
against the dollar, as the U.S. currency 
weakened against most major currencies 
following news of a record U.S. trade defi- 
cit. 

The merchandise deficit for 1994 rose to 
$166.29 billion, 25 percent wider than in 
1993, due in large part to huge trade gaps 
with Japan and China. (Page 9) 

The dollar’s weakness sent investors 
scurrying for such havens as the mark, 
putting pressure on other European cur- 
rencies. Central banks in Italy and Portu- 
gal were forced to defend their currencies 
Friday, and the French franc and Spanish 
peseta also were under pressure. 

Fresh evidence of the downward spiral 
in political fortunes of Prime Minister 
John Major's Conservative government 
came in a by-election Thursday to fill the 
seat vacated by the framer Labor leader, 
Nefl Kinnock. The Tory candidate fin- 
ished a humiliating fourth, with 913 votes, 
just 407 more than the Official Welsh 
Monster Raving Loony candidate. 

The Tories’ attempts to smooth differ- 
ences over one of their most divisive issues 
— Europe’s proposed single currency — 
received another setback Friday. 

A former chancellor of the exchequer, 
Norman Lament, threw the debate back to 
its basics. He argued that there existed no 
“dear-cul or decisive economic advan- 
tage” to Britain's remaining in the Europe- 
an Union. That left the way open for the 
Labor leader, Tony Blair, to charge again 
that the government was “paralyzed” over 
the issue of Britain's place in Europe. 

Beneath all (he smoke of charge and 
countercharge, most analysts insist, there 
is little actually new. Most predict that the 
government, though its hold on power may 
be fragile, is likely to limp on. 

“On the Continent, we have gotten quite 
used to Mr. Major’s political stumblings" 
noted Hans Speaker, chief strategist with 
ABN-Amro Bank iD Amsterdam. “The ef- 
fect on investor sentiment is quite sub- 
dued." 

With the pound dose to the postwar low 
of 23129 DM, which it hit nearly two years 
ago this month, most analysts concede 
there is little to prevent it from falling to 
record lows in coming days. 

Crucially though, they agree that the 
pound has been oversold against the mark, 
as risk-averse investors around the world 
have flocked to the German currency for 
what they see as stability. They say that the 
situation in the markets in recent weeks 
has been not so much one of sterling weak- 
ness as one of mark strength. 

“] still think the pound could rebound to 
2.45 Deutsche marks over the next three 

See MARKETS, Page 4 
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Pride of the Yanks? No Lou Gehrigs Here 


By Harvey Araton 

JVeif York Times Service 
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FORT LAUDERDALE, Florida — 
Who were these guys? Where had they 
come from? The answer, in Bill Hender- 
son’s case, was from a card buried in Rudy 
Santin’s Rolodex. 

San tin, the Florida-based scout fra the 
New York Yankees of major league base- 
ball, {Hilled the card with Henderson’s Mi- 
ami phone number, and tried his luck at 
dial-a-catcher earlier this week. 

“Been playing ball?” San tin asked. 

“None at all, not for years,” Henderson 
said. “Sorry.” 

Nothing to worry about, San tin told 
him. And less than 48 hours later. Bill 
Henderson, whose last play was a home- 
plate collision six years ago, was pulling up 
his pin-striped pants one leg at a time, just 
like Joe D„ Mickey and the Babe. 

This little tale from the crypt once 
known as the Yankee clubhouse should 
give you an idea of what’s going on here, at 
the start of replacement spring training. 


If the Yankees had this much trouble 
assembling pitchers and catchers, they 
may soon be picking position players out 
of the telephone book. 

“Some of these young men could earn 
positions in our organization,” said the 
team's owner, George Stembrenner, re- 

f I was between jobs. My 
new job starts March 1. The 
boss said, H Go for it.” ’ 

B31 Henderson, a replacement 
catcher for the New York Yankees 

porting the line the Yankees obviously fed 
their pitchers, catchers and dreamers. 
“There might be some future star.” 

Now, there is only one star, and he was 
not in uniform Thursday. After more than 
two decades of trying, Stembrenner is fi- 
nally the biggest of all the New York 
Y anke es. There is no one around who 
could possibly upstage the Boss. 


That’s why journalists grabbed hold of 
him the moment he hit the field, and Stein- 
brenner refused to let go. “O.K.. that’s it," 
be would say after a while. Then he would 
move a few feet and start talking all over 

again 

His new sultans of swat would pass by, 
look up at bitn with reverence and grati- 
tude. Fans pushed their paper and pens in 
his face ana peppered him with questions 
and advice. 

George signed. George bantered. 
George leaned across the rail and planted a 
kiss on the cheek of a young giri. A gay 
who looked just like Yankee first baseman 
Don Mattingly — honest — told him the 
players would soon crawl back. 

“George, you've lost weight," an dderly 
gent told him. 

That he had. A few more pounds, and he 

See PLAYERS, Page 4 


Sparky Anderson was pot on unpaid leave 
of absence by Detroit for refusing to 
manage replacement players. Page 18. 


AGENDA 


Algerian Journalist Is Shot and Killed 


ALGIERS (AFP) — An Algerian 
journalist, Djamef Ziater, 39, was shot 
and killed early Friday as be went to a 
cemetery to visit his mother’s grave in 
the western town of GdieL security offi- 
cials announced. 

Mr. Ziater worked for the govern- 
ment’s regional daily, A1 Joumhouria. 
Offi cials md not say who killed him. but 


his murder brings to 29 the number of 
journalists, including one Frenchman 
and a French- Algerian woman, killed in 
attacks generally linked by the authori- 
ties to Islamic extremists. 

Muslim fundamentalists have for 
three years been waging a war against 
the secular government, and about 
30,000 people have been killed. 
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New Arrest in Spam’s Scandal 

Ex-Gonzalez Aide Is Indicted in Hit-Squad Case 




BRIEFLY EUROPE 


By Barry James 

International Heral d Tribune 

The death squad scandal that 
has rocked the Spanish estab- 
lishment moved a step closer to 
Prime Minister Felipe Gonz&lez 
on Friday with the indictment 
of one of his closest former 
aides. 

The former secretary of state 
for security, Rafael Vera. 50, 
was jailed without bail after 
nearly five hours of questioning 
Thursday night by Judge Balta- 
zar Garz6n. 

Mr. Vera, who was in charge 
of Spain's Tight against Basque 
terrorists for nine years, was 
charged with covering up an ai- 


der three former interior minis- 
ters, Josfc Banionuevo, Josfc 
Luis Corcuera Cuesta and An- 
tonio Asuncion. Mr. Vera re- 
signed last year. 

The Spanish press called the 
affair the most serious blow yet 
to the Gooz&lez government 
The case has moved “closer to 
higher political circles," the 
newspaper Diario 16 said. 

The spokesman for the right- 
of-center opposition Popular 
Party, Rodrigo Ram, said the 
arrest of someone of Mr. Vera's 
stature made it increasingly dif- 
ficult for the government to 
deny responsibility. 

The United Left party said it 
was inconceivable that a former 


Kotc Rodngn. The Aiwvuicd Pus* 

Rafael Vera entering court to answer questions about an anti-terrorist hit squad. 


tempted murder and a kidnap- secretary of state should be 
ping, illegally transferring mon- jailed without the head of gov- 
ey abroad misappropri- erament accepting responstbfl- 

ating public money to pay ity- The intenor minister in the 
clandestine hit squads. Mr. Basque regional government, 
Vera denied the charges and re- Juan Marla Atutxa, said Mr. 
fused to rig n the indictment. Gonzfilez must resign if the m- 
This brought the investiga- quiry upholds the charge that 
tion only two steps behind Mr. there was a link between Mr. 
GonzAlez, since Mr. Vera was Vera and shadowy hit squads 
the highest ranking official un- known as the Anti-Terrorist 


Paris and Bonn Consider 
Cabinet Minister Exchange 

Reuters 

BRUSSELS — French and German officials are floating 
the idea of having ministers sit in on each other's cabinet 
meetings as a way of bringing the two countries closer, a 
German member of the European Parliament said Friday. 

Elmer Brok, a European Parliament deputy who is a 
member of Germany's Christian Democratic Party, said that 
the idea, of a French-German cabinet member exchange had 
been discussed in legislative circles in Paris and was now 
being discussed at the same level in Bonn. 

Mr. Brok said the idea had been raised as Paris begins 
discussion on revising the Elysee Treaty, which is designed to 
bring the two European Union countries closer together. 

“One of the proposals being discussed in Paris is an 
exchange of ministers,” he said. “Why not put in that every 
country has a minister delegate in each other's cabinet," he 
added. 

The Elys6e Treaty already provides for high-level consulta- 
tion between the two countries and for exchanges of civil 
servants. 


France Pushes Corruption Trial 

Judges Reject Call to Dismiss Case Against 2 Socialists 


Reuters 

LYON — French judges or- 
dered the Socialist Party leader. 
Henri Emmanuelli, to stand tri- 
al on Friday and a conservative 
former minister, Alain Carig- 
dou, to stay in jail in corruption 
investigations. 

The rulings were issued by an 
appeals court here in defiance 
of recommendations from state 
prosecutors. 

Judicial sources said the 
court ordered Mr. Emmanuelli 
and another former Socialist 
Party treasurer, Andrfc LaigneL, 
to stand trial on suspicion of 
illicit party funding. It said that 
they had not personally en- 


riched themselves but that they 
could not be ignorant of the 
way the party was funded. 

State prosecutors had asked 
for the case to be dismissed for 
lack of evidence. Both Mr. Em- 
manuelli and Mr. Laignel have 
denied the accusations. 

Mr. Emmanuelli has ap- 
pealed the ruling. 

The inquiry centers on alle- 
gations that a consultancy firm 
accepted donations on behalf of 
the party from building compa- 
nies in exchange for preference 
in public-works lenders in Mar- 
seille. 

Mr. Emmanuelli. 49, is al- 
ready due to stand trial in a 


related corruption case in 
March in Brittany. 

In a separate graft investiga- 
tion that has hurt the conserva- 
tive Gaullist party, the Lyon 
court refused to release Mi. 
Carignon, a former communi- 
cations minister, from custody, 
the judicial sources said. His 
lawyer said he would appeal. 

The public prosecutor had 
recommended that Mr. Carig- 
non. mayor of Grenoble, be 
freed on the grounds that the 
investigation was over. 

Mr. Carignon, 45, a member 
of the Rally for the Republic 
party, is one of three cabinet 
ministers forced to quit Last 
year over corruption inquiries. 


roups, or GAL. 

Mr. GonzAIez has not com- 
mented on Mr. Vera's arrest. 

Political sources said there 
was a growing move within the 
government to shuffle the cabi- 
net in an attempt to limit the 
damage before municipal and 
regional elections scheduled for 
May 28. Opinion polls predict 
victory for the Popular Party. 

The peseta dropped sharply 
on foreign exchanges as a result 
of the crisis. 

GAL murder squads are 
thought to be responsible for 
the killing of 27 Basque separat- 
ists in Spain and southern 
France in the 1980s, including 
some who were shown to have 
no connection with the Basque 
terrorist movement ETA. 

Judge Gaxzdn's position rests 
primarily on the evidence of 
two former policemen. Josfe 
Amedo and Michel Domin- 
guez; who were sentenced to 
108 years in jail in 1991 in con- 
nection with six assassination 
attempts. 

They contend that the mur- 
der squads were set up by the 
government. Judge Garzon has 
already accused Mr. Vera’s for- 
mer secretary, Juan de Justo, of 
paying 200 million pesetas (S 1 -5 
million) to the wives of the two 
policemen in exchange for si- 
lence. Mr. De Justo is one of 
four lower-ranking Interior 
Ministry officials who have 
been jailed in connection with 
the affair. 

Mr. Vera managed to evade 
questioning for two weeks by 
accusing Judge Gaizhn of per- 
sonal enmity against him, an 
accusation that was legally 
quashed. Mr. Garz6n was 
forced to resign last year as sec- 
retary of state in charge of com- 
batting drugs- after accusing the 
government of being lax in 
righting corruption. 

El Pais, the Madrid daily, 
said the arrest marked a new 
step in a case that involves not 
just a handful Of individ ual* but 
“the entire apparatus of the 
state.” 


Arafat Rejects Offer to Widen Self-Rule Authority 


By Clyde Haberman 

.Vfw York Times Semce 


JERUSALEM — Yasser Arafat re- 
jected an Israeli proposal on Friday that 
he quickly widen his self-rule authority 
by assuming administrative control of 
the West Bank town of Jenin while Is- 
raeli soldiers remain there. 

Jenin, a town of 50,000. has emerged 
as a likely early candidate for Palestin- 
ian rale if Israel and the Palestine Liber- 
ation Organization come to terms on 
how to expand Mr. Arafat’s self-govern- 
ment beyond its present confines of the 
Gaza Strip and another, much smaller 
West Bank town, Jericho. 


Lying in the northern tier of the occu- 
pied' West Bank. Jenin has the tactical 
advantage of being surrounded by only 
a few Israeli settlements, and recent re- 
ports of military movements suggest 
(hat Israeli forces are getting ready to 
withdraw there if so ordered. 

On Thursday, at the same time that he 
agreed to ease border restrictions that 
have kept Palestinian workers out of 
Israel for the last month. Prime Minister 
Yitzhak Rabin suggested to Mr. Arafat 
that be start running Jenin’s municipal 
services and economic affairs right 
away, temporarily putting aside the 
question of troop withdrawals. The PLO 
leader was not enthusiastic about the 


idea, Mr. Rabin acknowledged, but Mr. 
Arafat himself said nothing in public. 

On Friday he did. and the answer was 
no. 

The implication was that even though 
the Israeli government and the PLO 
bave begun to emerge from a serious 


discussions with Mr. Rabin while at- 
tending midday prayers Friday at a 
mosqne in Gaza City* 

“He says to me, 'Come and take the 
municipality of Jenin.' ” Mr. Arafat told 
worshipers. “I say to him. ‘Do you th i n k 


Is : •“» bad ™» T 1 -a “ “»■ 

laimc suicide bombings that have killed 

Foreign Minister Shimon Peres of Is- 
rael, who also attended the meeting on 
Thursday, offered a more upbeat assess- 
ment on Friday, telling an Israel radio 
interviewer that in essence Mr. Arafat 
had accepted the principle of taking 
over Jenin but wanted more than he was 
now being offered. 


nearly 60 Israelis in the last 10 months 
— they have far to go in negotiating the 
next stage of Palestinian self-rale. 

At the heart of that phase are Pales- 
tinian elections across the territories and 
a companion withdrawal of Israeli 
forces in the West Bank. 

Mr. Arafat reconstructed his latest 
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sefles Leben - see the difference. Sun- 
days 9:30. Borstgalee 35; FtsnMurt 

KIEV 

INTERNATIONAL CHRISTIAN ASSEM- 
BLY (AOG), An Engbh-tengiEige. fntonte- 
namjnattonal FeSowshlp. Sunday Service 
10:30 ajn, Kiev Council of Trade Unions 
Sorting, 16 Khrescha tft Ste el. Pastor El- 
don Brown (7044)2443376 or 3502 

MUNICH 

INTERNATIONAL COMMUNITY CHUR- 
CH, EvangeCcal Bfcte Befieving, services ti 
Engfish 43) pm Suidays at Entnhers*. 10 
(U2 TheresJanstr.) (083) 8508617. 

PARIS and SUBURBS 

EMMANUEL BAPTIST CHURCH, 56 Rue 
des Bons- Raisins, Ruefl-Malmafson. An 
Evangefical dutch lor Ihe EngWh speaking 
community located in the western 
suburbs. S.S 9:45: WbfShlp: 10:45. Chfl- 
dreiTB Church aid Nursery. Youth ministries 
Dr. B.C. Thomas, pastor. CaB 4751 29.63 or 
47.49.1529 for Information. 

HOPE INTERNATIONAL CHURCH (Even- 
gelcal). Sun. 93) am Hotel Orion Mem 1 
: Esplanade de La Defense. Tel.: 
47.735354 or 47.75.14.Z7. 

THE SCOTS KIRK (Presbyterian) 17 rue 
Bayard 75008 Metro: Roosevelt- Sunday 
Service and Sunday School 103) am Al 
WetacmaTeL 48.754734. 

SAINT JOSEPH’S CHURCH (Roman 
Cathofc}. Masses Sintey: 9:45 am- 113) 
am., 12.15 pm, and 630 pm Saturday: 
1 1 00 am. and 6:30 pm. Monday-Friday 
830 am 50. avenue Hoche. Paris ah. TdL 
42272556. Metro: Charles de Gaule - Etote. 

ST. MICHAEL'S CHURCH (evangeicai Arv 
glcan). Sundays 1030 am (vtatfi rhidrerfe 
dub and creche) and 630 p.m Midweek 
study groups. Christ-centered feBowship to 
the head of Paris. 5 rue tf Aguesseau. 
75008. TdL 47.42.7088. Metre. Concorde. 

SALZBURG 

BEREAN BiBLE CHURCH m Berea "They 
searched ihe scriptur e s daily' Ads i7-.il. 
E v angefical Engfcsh service al 103) am wv 
fi Pastor David Ibbatscn. Ran* Jose! Stas- 
se23 For ntocafi 43 101 662455561 
TOKYO 

ST. PAUL INTERNATIONAL LUTHERAN 
CHURCH, near hdabashi Sm. Tel.: 3261- 
3740. VVdrship Service: 930 am Sundays. 

USA 

■ you would Bie a free Bbte course by mal. 
please contact LTEGUSE da CHRIST. P.O. 
Box 513. Stain ton. Indiana 47881 USA 


UNITARIAN UNIVERSAU5IS 


BARCELONA: (34-3) 723-01 58. 
BRUSSELS: Tel.: (32) 2-260 0226. 
or (32} 2-7BW293 meets M Sun. of monte. 
GBEVABBM: (41) 37-352 3721 or 
(41)522320051. 

HHDELBERG: (49) 621 581 716. 
KAISERSLAUTERN: (49)6395-8895. 
MJMCH: (49) 821-47-24 86 or (49) 8928- 
2326 meets 4#i Sunday each mo. al 2 pm. 
Peace Church. FraueniabsJr. 5, Munich. 
NETfBVJINDS: (31)71-14-0983 
WURSe (33J 1-42 77 9677. 

UK: (44)81-691-0713 

: (49) 612 S 72 109. 


BERLIN 

LBC., BERLIN. RotwrtJurn Sfr. 13. (Sle- 
flBz). BUe stody 10.45, variHp al12X» ea- 
ch Sunday. Charts A Warlord, Pastor. TeL 
030-7744673 

BONN/KOLN 

IH.C. OF BOMWflLN, Rheinau Sfrasee 9. 
K6tn. Worship 1:00 p.m. Calvin Hogue, 
Pastor. TeL- (02236) 47021. 

BRATISLAVA 


THE EPISCOPAL CHURCHES 
OF EUROPE (Angfiran) 



PARIS and SUBURBS 

THE AMERICAN CATHEDRAL OF THE ' 
HOLY THMTY, Sun. 9 & 11 am. 1345 
am Sunday Sdnol tor chfldren and Nurcoy 
cam. Third Sunday 5 pm Evensong. 21 
avenue Georae V, Paris 75008. TeL 3311 47 
20 17 92. Metro: George V or Alma 
Marcaeu. 

FLORENCE 

ST. JAMES' CHURCH Sut Bam FStei& 
11 am. Rite II. Via Bernardo Rucefai 9. 
50121 Florence, toy. TeL 35*552944 17. 

FRANKFURT 

CHURCH OF CHRIST THE KNG (Epeco- 
paVAngfican) Sun. Holy C o mmunion 9 8 1 1 
am Sunday School and Nursery 1345 am 
Sebasfew Rbrz SL 22. 60323 Frankfort, Ger- 
many. U1, 2. 3 Mlquel-Allee. Tat 49/69 
550184. 

GENEVA 

EMMANUEL CHURCH. 1st. 3rd 8 5Mi Sun. 
10 am Eucharist & 2nd & 4lh Sin Morning 
Prayer. 3 rue de Martihoup. 1201 Geneva 
Switzerland. TeL: 41/22 732 80 78. 

MUNICH 

D-E CHURCH OF THE ASC0SK9ONL Sun 

11:45 a.m. Holy Eucharist and Sunday 
School Nursery Care provided. Seyboths- 
trasse 4. 81545 Munich (Hartachtog), Ger- 
many. TeL 4969 64 81 85. 

ROME 

ST. PAUL'S WITH IN- THE -WALLS, Sun. 
6.-30 am Holy Euctarid FBe t 1330 am 
Choral Eucharist F6e II; 1030 am Churt 
School lor chldran & Nursery care provided: 

1 p.m. Spanish EuchartsL Via Napoli 58, 
00184 Rome. TdL 3943 488 3339 or 39B 
4743569 

BRU S SELS/W ATER LOO 

ALL SAINTS CHURCH. 1st Site. 9 & tl.15 
am Holy Eucharist with Chattel's Chapel 
at 11:IS Al other Sundays: 11:15 am. Hoty 
Eucharist and Sunday School 563Chaus- 
s 6e de Louvain. Chain, Belgium. Tel. 32/2 
384-3556. 

WIESBADEN 

THE CHURCH OF ST. AUGUSTINE OF 
CANTERBURY. Sun. 10 am Famiy Eu- 
charist. FranMurtar Slrasse 3. Wiesbaden. 
Germany. TeL. 4961 1 30.6674 


EUROPEAN 
BAPTIST CONVENTION 


BARCELONA 

IjBC. meets ai 330 a.m. Bona Nova Bapbsi 
Church Caner de ta Cwtat de BaBaguer 40 
Pastor Lance Border Ph. 439-5059. 


LB.CX (ErigSsh I 
sh-FreWrchllch KJeuzgemeinde, Ftoherilo- 
hestra ss e Hermarm-Bose-Sfr. (around the 
comer from the BahrtW) Sunday worship 
1700 Ernest D. Walter, pastor. TeL 04791- 
12877. 

BUCHAREST 

I.B.C., Sira da Popa Rusu 22. 3^X3 p.m. 
Contact Pastor MB® Kemper, TeL 312 3863 

BUDAPEST 

I3.C.. meets in Morics ZsJgmond Gtirma- 
zfom. Torekvesz ut 48-54, Sundays. 1300 
Coflee Fefcwshlp, 1030 Worship. Take Bus 
If ten Banhyany ter. Other meetings, cal 
Pester Bob ZBnden. Tel ffi33S32- 

BULGARIA 

I.B.C.. World Trade Center. 36. Drahan 
Tzanhov BhnL Wcrshp 1 1DO. Janes DiAe. 
Pastor. TeL 704367. 

CEUE/HANNOVER 

1.0. C, WfrxteiJBi Strasse 45, Cete 1300 
Wo rah Ip. 1400 Bible Study, Pastor Wert 
Campbel Ph.(05141)46416. 

DUSSELDORF 

I.B.C-EngEsh. Worship and Chfktei's Chur- 
ch Sundtys al 1230 p m. Meeting tempora- 
ry atthe EvangeSsch - FreWrewche Ge- 
mginde in Ralingen, Germany (Kateetbag 
11). Fxt??ndV rafew s hfr). Al dsnorrinations 
welcome. For further nformarion cal the 
pastor Dr WJ. Da Lay. TeL 021 1 -400 157. 
FRANKFURT 

INTERNATIONAL CHRISTIAN FEUOW- 
SHP EvangeSsch4tektetfche Gemehde, 
Sodenerstr. 11-1 8. 633 0 Bad Homburg, 
prione'F.Dc: 0617362728 serving Vie Frar*- 
Iwt and Tawius areas. Germany. Sunday 
worship 09:45. nursery + Sunday-school 
1003 women's bbfe stuefes. Haukgroups 
- Sunday + Wednesday 1930 Pastor M. 
Levey, member European Baptist Conven- 
tion Dedare His glory amongst the na- 
ttons." 

BETHEL I.B.C. Am DatfBberg 92, Frankfurt 
aJ\*. Sunday worship 11D0 am and 6.00 
pm. Dr. Thomas W Hi, pastor. Tel: 069- 
549559. 

HOLLAND 

TRINITY BAPTIST S.S. 9‘30. Worship 
1030. nursery, warm teitowshp. Meets at 
Btoemcamplaan 54 in Wassenaar. 
TeL: 01 751 -78024. 

MADRID 

IMMANUEL BAPTIST. MADRID. HEHNAN- 
DEZ DE TEJADA. -1 EMGUSH SERVICES 
1 1 a Jn, 7 pm TeL 4074347 or 302-3017. 

MOSCOW 

IBC. Meeting 1103 Kuo Center BuMng 15 
DruzDnuhniArovsioiya LB. 5ih Floor. Hal 3 
Metro Stefan Barraodnava Pastor Brad Sta- 
nley Ph (095)1503291 


MUNICH 

LB.C. OF MUNICH. Hobstr. 9 EngSsh Lan- 
fftaga Services. BUe study 1600. Worship 
Senrtae 17SI3 Pastor's phone 6906S34. 

PRAGUE 

NTB=mTIONAL BAPTIST FELLOWSHIP 
meets al Die Czech Baptist Church Vroh- 
raefcka (f 68, Rague 1 Al melro stop Jffioz 
Podsbrad Sunday am 11:00 Pastor Bob 
Ford (02) 311 7974, 

WATERLOO 

WATERLOO BAPTIST FELLOWSHIP 
Woreftp 1400 at Swedsh Church. Chats- 
see de Charted 2 across from McOanakte. 
TeL 065 225070. 

ZURICH -SWITZERLAND 

I.BJC of wadenswi (Zurich), Rosenbeigstr. 
4. 8820 Wadenswi, Worship Services Sun- 
day mornings 11OT. Td: 1-724 2862. 


UN Envoy 
In Kabul 
For Shift 
Of Power 

Reuters 

KABUL— A UN special en- 
voy flew into Kabul on Friday 
on the first plane to land in the 
Afghan capital in more than a 
year to oversee what he hopes 
will be a peaceful transfer of 
power from President Buriian- 

uddin Rabbani. 

o .« TM The envoy, Mahmoud Mes- 

danCDOnS i lace tiri, wants waning Afghan fac- 
_ K , tions to join a representative 

Mecca riifiTimaee coonca to take over from Mr. 

o O OaHKani 

In Peril, Iraq Says 


Germans Seek Ban of British Beef 

JSrE SSn StommAi STLa‘ ranted by 
“^sr-do^a^ •' m-ssmsssjbssss 

sssssr®ffi^ Ss&sts 

voluntary boycotts of 

SSu M that it would no. uy 

the EU rales. 

No EV Accord on Japanese Cars 

TOKYO Japan and the European Union were unable to 

h nirr«»ment on the volume of Japanese car exports to 
S?op^S SSr$[ Sir first roSdof talks, European 

negotiators ^j }^' \ Q reach an accord on both the- outlook 

for the European automobile market this 

indude the three new EU members, Austria, Finland and 

S *Biitone negotiator, Guy Crauser, voiced optimism abom 
an accord. “It’s the first stage of a long wercise which wffl be 
completed as soon as possible, maybe during the mood; lof 
March,” he said. 



Bc»vi DoftfwgBc/RcuKn 

Mr. Dehaene at Ms Brussels press conference Friday. 

Belgian Leader Seeks Early Vote . 

BRUSSELS — Prime Minister Jean-Luc Dehaene said 
Friday that he wanted his center-left coalition government to 
break up and force elections before summer, half a year ahead 
of schedule. 

Mr. Dehaene said the December elections needed to be 
brought forward to have a new government in place in time to 
work later this year on the 1996 budget (AP) 

Debate on Aid for Spanish Airline 

BRUSSELS — The European Commission must take a 
stand on Spain’s request to be allowed to pump SI billion into 
the state airline, Iberia, or risk losing credibility as industry’s 
watchdog, the trade commissioner. Sir Leon Brittan. said on 
Friday. 

“It is dear that the Commission’s credibility is at stake," Sir 
Leon said in text of a speech to be delivered at Cambridge 
University. “It is essential that we show ourselves ready in this 
area as in others to take the robust but difficult decisions 
needed." . . 

Under EU rules, the Commission must examine govern- 
ment aid packages to companies to determine whether they 
hinder competition. 

Competition Commissioner Karel van Miert opposes the 
aid, but other commissioners back Spain's contention that 
Iberia is a special case. . f Reutm) 

r Not Pirates, ’ fisheries Chief Says 

BRUSSELS — The European Union’s fisheries chief fired 
another salvo on Friday in the war with Canada over Green- 
land halibut 

“We are not the pirates of the Atlantic,” Fisheries Commis- 
sioner Emma Bonino said, reacting to accusations by Cana- 
da’s fisheries minister, Brian Tobin, that EU boats are ravag- 
ing fish stocks in international waters off Canada’s coast 

On Thursday, the EU assembly, the 626-seat European 
Parliament voted unanimously to ask the Ell's executive 
commission and EU member states to fight Canada through 
the North Atlantic Fisheries Organization. (AP) 
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ASSOC OF NTL CHURCHES 
IN EUROPE & MIDEAST 


BERLIN 

AMERICAN CHURCH IN BERLIN. OOr. oi 
Qay Atee & Fotsdamer Str. SS. 330 am, 
WkxsNp 11 am TeL 03361 32021. 

BRUSSELS 

THE INTERNATIONAL PROTESTANT 
CHURCH OF BRUSSELS. Sunday School 
9.30 am and Church 10:45 am Kattert- 
berg, 19 (at toe M. School). TaL 6733x81. 
Bus 96. Tram 94. 

COPENHAGEN 

INTERNATIONAL CHURCH erf Copenha- 
gen. 27 Rarvergada Vartov, near R&dhus. 
Study 10:15 & Worship 11:30. Tel.: 
31624785. 

FRANKFURT 

TRWITY LUTHERAN CHURCH, Nitem- 
gen Alee 54 (Across from Buger Hosptef), 
Sunday School 950. worahp 11 am. TeL: 
(069) 599478 a 512552. 

GENEVA 

EV. LUTHERAN CHURCH Ot Geneva 20 
rua VeTCtaine. Sunday worship 330. in Ger- 
man 11OT fri EngSsh. TeL (022) 3105069. 

JERUSALEM 

LUTHERAN CHURCH d the Redeemer. 
Okl Ctfy. Muristan Ret Engfish worship Sun. 
9am. Al are welcome. TeL: (02)281-049. 

PARIS 

AMERICAN CHURCH IN PARIS. Wosf^j 
1 1 0T am 65. Quai tfOrsay. Paris 7. Bus 63 
at (ton . Metro Aime-Marceau a Invaides. 

T1RANE 

INTERNATIONAL PROTESTANT ASSEM- 
BLY. Interdenominational & EvangetcaL 
Services: Sun. 1030 am. 500 pm. Wed. 
500 p.m Rruga MysJym Shyn. TeVFax 3SS- 
42-42372 a 23262. 

VIENNA 

VIENNA COMMUNITY CHURCH. SOKlay 
worship in English 11:30 AM., Sunday 
school, nursery, rtemallonaL aS denomlna- 
bons wefcona Don^eeigasse 15 Verna 1. 

ZURICH 

INTERNATIONAL PROTESTANT CHUR- 
CH Engfrsh speatoog. worsHp service, Sun- 
day School & Nursery. Sundays 1 1 30 am.. 
Scharcengasee 25. Tel j (01)2625525. 


Reuters 

BAGHDAD — Iraq will not 
allow its Muslims to make the 
pilgrimage to Mecca this year if 
there is a continued shortage of 
foreign exchange caused by UN 
sanctions, state newspapers re- 
ported Friday. 

The newspapers carried an 
emotional appeal to “Islamic 
states and forces of good in the 


Rabbani. 

“This negotiation may take a 
few more days, but the day it 
happens is not importanL What 
is important is that we get the 
transfer right,” he said at the 
United Nations compound in 
Kabul. 

“Both sides have not agreed 
100 percent on the list of names 
for the council, but we are push- 
ing our preferred list,” be said. 
The potential members were in 
Pakistan or Afghanistan wait- 


Correction 

A dispatch in the Feb. 15 editions incorrectly described Italy's 
privatization p lans for ENEL SpA. Industry Minister Alberto Go 
said the elecLricity concern could be privatized in three to five- 
months if it were sold as a single company or in three to five years 
if it were sold in pieces. 


TRAVEL UPDATE 


peace plan. 

“I think for the time being 
they don’t say yes to the council 


EPSTKVSSSKSJS U.S. and Canada Set Air-Service Pact - 

Bahrain and the United Arab KabuL , _ . 

Emirates to release $25 million u. jv-wiri the 7|. - OTTAWA f AP) — Canada and the United States have initialed 

of Iraqi assets to cover the ex- „oveme5t ■ ^hose fiXS! J”? rlin . e would increase the number of Canadian.* 

penses of the pilgrimage, SniS S £?’ J? destmaUons open to Amencan earners. 

Lown as the hajj- P l^der GulbudSn Hckmatyar’s Pen ^P' ,e 8» slativc assLstam to Transport Minister, 

Without the money, ’‘the SfftoniS tESSh 001,5 Young, said the agreement was being checked for legal 

Iraqi authorities will be unable ^ ^ Qf on Tuesd th . a ^, lt C “ W 66 for agning during President 

to process applications for the ^ ^ QW-cirnp in th e UN Bl 5J? lmlon s 10 9S mwa J? n Thursday. 

* «-• 0 w “c UN The agreement provides unlimited rights for Canadian airlines 

to operate flights to and from any point in the United States 
uisTvvuiHVYBiiunEmnnn. without restrictions on capacity, frequency or type of aircrafL 
and they don’? say no but the ca £T ers n 9 w he able to land at more than one point 

mam Rung is* tifat th'ey dcmT ^ wU ^ « el . a . ° ura her of flights into 

oppose it,® he said. * Canada over a three-year transition penod. 

_ - . Mr. Hekmatyar and his main - Zealand grounded 10 of its 13 Boeing 737 jetliners 

Iraqi assets frozen by the j^y General Abdul Rashid r™iay because of engine problems. A joint statement from the 
t ? ree ™ tri ^. amo, ^ nt lo more Dtis lam, launched an offensive ?™ e Jf. Clv, j Aviation Aulhorily said the problems related 
than $700 million, the newspa- to topp | e m, Rabbani on Jan. ,0 . lhe re . bablll ]y of engine turbine blades that were overhauled 

1, 1994, but failed to capture w _, n n ? ,se Scar was refitted recently. The planes are 

KabuL Intense fighting last d ‘ 3mesuc (AT) 

year killed thousands of people. Jne Channel Tmmel cannot try to put an early end to duty-free 

wrecked much of the city and s®??? on ferries, a court in London ruled Friday. Although ferries 
kept the airport closed. sailing between England and France sell duty-free alcohol and 

Mr. Rabbani, who extended t ° bac ^? during the voyage, the operators or Eurotunnel are not 
his term for six months in June. to sell duty-free items on their trains. Eurotunnel has 

has said he is ready to hand over duty- tree shops at the reception areas at the tunnel entrances in 
power to a recognized author- FoUcest °ne. England, and Calais, France. (AP) 

ily. . A strike by air traffic controllers at the Brussels international 

The leaders or the Taleban air P orl disrupted flights for the third consecutive dav Friday, and 
say they want to enter Kabul, more work stoppages were expected. (Reuters) 

but their fighters have not yet The Dutch government approved the construction of a fifth 
clashed with government runway at Schiphol Airport south of Amsterdam. The runway is 

expected to be ready by 2003. (AP) 


pilgrimage'’ because that would 
strain foreign currency reserves 
and increase inflation, the 
newspapers reported the cabi- 
net as saying. They also said the 
Saudi authorities had raised the 
cost of the hajj. 


pers added. 


U.S. Ratifies 
UN Agreement 
On Children 


The Associated Press 

UNITED NATIONS, 
New York — After five 
years of refusal, the United 
States has signed a UN 
agreement on children's 
rights. 

A total of 177 countries 
have now signed the 1990 
UN Convention on the 
Rights of the Child, which 
requires nations to protect 
children from abuse. 

Critics in the United 
Slates opposed the conven- 
tion on the ground that it 
would undermine parental 
rights, increase the slate's 
role and ban the death pen- 
alty for people under 18. 


forces. 


Free Democrats Likely to Hang On in Hesse 


Reuters 

FRANKFURT — The be- 
leaguered Free Democrats look 
set to end an embarrassing 
string of defeats when the stale 
of Hesse elects a new assembly 
on Sunday. 

The party, partners of Chan- 
cellor Helmut Kohl in the Bonn 
coalition, have been battered by 
losses in nine state elections and 


the European elections, but 
opinion polls say they have 
enough support to stay in the 
Hesse Parliament. 

The state's governing coali- 
tion of Social Democrats and 
environmen talist Greens is like- 
ly to remain in office, although 
some polls show Mr. Kohl's 
Christian Democrats emerging 
as the largest parly. 


_A Free Democrat failure to 
win the minimum 5 percent to 
take seats in the assembly could 
increase strife within the party 
and unsettle Mr. Kohl's govern- 
ment. which has only a 10 -seat . 
majority in the Parliament. 

A Forsa opinion pol l pub- . 
lished this week put FDP sup- 
port in Hesse at eight percent. _ 
well above the minimum. 


Impnmvpar Offprint, ”j rue de /'frangifr. 7501 S Paris 
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Clinton to Keep Ad Hoc Policy on Arms Sales 


POLITICAL NOTES 


By R. Jeffrey Smith 

Washingiun P.m Sen «v 


; Washington — presi- 
dent Bill Clinton has approved 
a policy to continue allowing 
sales of major conventional 
weapons systems to key U.S. 
allies and friendly nations 
around the globe, according to 
senior American officials. 

. The exportation policy has 
been formalized in a classified 
presidential directive that Mr. 
Clinton signed last weekend, 
according to a senior adminis- 
tration official, who added that 

its substance was scheduled for 
^imminent" announcement. 

Mr. Clinton’s decision fol- 
lows an 18-month debate with- 
in the administration about 
whether the United Slates, as 
the largest exporter of conven- 
tional arms in the world, should 
begin to try to restrain weapons 
sales abroad. Democrats in 
Congress had repeatedly asked 
the administration to follow 
such a policy. 

But in the end, Mr. Clinton 
rejected a plea by the Arms 
Control and Disarmament 


Agency that he approve a state- 
ment calling for resuoint. Most 
other government agencies — 
including the Defense and State 
departments — said such a 
statement would either be too 
confining or wind up being 
’‘misleading." an official said. 

Instead, the policy will con- 
tinue ad hoc decision-making 
on major arms sales, using crite- 
ria that leave the administration 
enormous flexibility to reward 
nations that pursue its policies 
and punish those that do not. 

“It will support and encour- 
age those sales in U-S. inter- 
ests." a senior official said. Last 
year, for example, the adminis- 
tration approved the sale of 540 
billion worth of arms to Israel, 
Malaysia, Singapore, Turkey 
and other friendly nations, 
while Russia. China, France 
and other major arms exporters 
fell for behind. 

American officials said the 
policy emphasized the need to 
avoid supplying excessive 
amounts of arms to unstable 
regions. But they said it would 
probably have liule effect on 
U.S. sales to the Middle East or 


t/.S. Offering 
Arms to Poland 

Pettier* 

WASHINGTON — The 
United States has offered 
to sell advanced weapons, 
including F-16 fighter Jets, 
to Poland, but no final 
agreement has been made 
on the transfer of specific 
arms, U.S. and Polish de- 
fense leaders said Friday. 

Defense Secretary Wil- 
liam J. Perry said Washing- 
ton’s offer to sell high-tech 
weaponry was also open to 
“a number of Central Euro- 
pean countries," but he did 
not specify which ones. 

The United Slates has 
not yet sold any advanced 
weapons to former Soviet 
Bloc states. 


Asia, regions that many Demo- 
cratic lawmakers have com- 
plained could be destabilized 
by U-S. weapons exports. 

Several officials explained 


that concerns about the spread 
of U.S. weapons had given way 
to the administration's desire 
not to harm the U.S. defense 
industry. Policymakers also de- 
cided that restraining weapons 
sales would have undermined 
Mr. Clinton’s efforts to increase 
domestic employment by in- 
creasing the exportation of all 
types or goods. 

The policy includes a state- 
ment that American officials in 
considering whether to permit 
an arms sale, can look at wheth- 
er slopping it would harm the 
U.S. defense industry. The pro- 
vision has been cheered by de- 
fense contractors, although of- 
ficials denied it represented a 
major pro-industry shift. 

But the policy does not en- 
dorse a more controversial in- 
dustry proposal: that Washing- 
ton provide loan guarantees to 
help finance weapons pur- 
chases by key NATO countries 
and allied governments. 

Hie defense industry argued 
that the guarantees were needed 
to help it compete against Brit- 
ish, French and German weap- 
ons makers that benefit from 


similar programs. But an offi- 
cial said Mr. Clin:on had decid- 
ed “this does not make sense 
now." 

The president's directive en- 
dorses the continued study and 
analysis of a proposal by Depu- 
ty Defense Secretary John M. 
Deutch for discussions among 
major arms-ex porting nations 
about controlling new sales to 
certain regions and sharing in- 
formation on the impact of past 
sales. The idea, which its propo- 
nents have dubbed "Circle of 
Friends," has been derided by 
critics within the administra- 
tion as an unworkable cane! 
because Russia and China 
would almost certainly refuse to 
join. 

"We’ve waited two years” for 
this statement and it lacks any 
“visionary proposals of U.S. 
leadership," said Lora Ltunpe 

of the Federation of American 
Scientists, which favors re- 
straining arms sales. “At a time 
when the greatest threats to 
U-S. national security come 
from weapons proliferation and 
regional warfare, many hoped 
and expected that this policy 
would" do more. 


Nominee Gets a Boost, but Prognosis Is Still Poor 


By Helen Dewar 

Washington Post Service 

WASHINGTON — Henry 
W. Foster Jr„ President Bill 
Clinton’s embattled nominee 
for surgeon general, has re- 
ceived a boost from a leading 
Senate Republican supporter ot 
abortion rights, along with a 
discouraging prognosis from 
loose-counters in both parties. 

; Senator Alien Specter, Re- 
publican of Pennsylvania, said 
be came away impressed after a 
brief meeting with the Tennes- 
see obstetrician-gynecologist, 
although he stopped short of 
saying be would vote to confirm 
Dr. Foster. 

. Mr. Specter's comments 
came as Dr. Foster continued 
visiting on Thursday with key 
senators, including Nancy Lan- 
don Kassebaum, Republican of 
Kansas, chairman of the Labor 
and Human Resources Com- 
mittee, which will hold hearings 
on his nomination next month. 
Senator Kassebaum, who has 
complained about White House 

handling of the no minati on, has 

taken no stand on it and de- 
clined comment after her meet- 
; with Dr. Foster, 
r. Specter said he believed 
Dr. Foster should be given a 
chan ce at Senate hearings to 
dear up confusion over his per- 
formance of abortions and hys- 
terectomies and reiterated that 
-ghe believed no nominee should 
be disqualified for performing 
abortions, “however many.” 

“I think he’s an impressive 
man,” Mr. Specter said. “He’s 
come up on a tough road.” 

He added that Dr. Foster is 
"entitled to a hearing, and I 
think the Senate ought to listen 
to him and evaluate his credibil- 
ity." 

In what appeared to be a 
warning to senators who would 
disqualify Dr. Foster for per- 




in^wi 



Senators Are Working Up 
To Balanced-Budget Vote 

WASHINGTON — Senate Republican 
supporters of the balanced- budget amend- 
ment and their Democratic opponents have 
agreed to vote on the amendment Feb. 28. 
ending two weeks of slow debate over the 
measure that Republicans have charged has 
become a filibuster. 

The agreement gives each side a chance to 
gain an edge on an issue that once seemed 
tilled heavily toward the amendment's sup- 
porters, but that now may be decided by no 
more than a vote or two. After virtually claim- 
ing victory last week, supporters seemed to 
temper their optimism Thursday, saying they 
had perhaps 65 of the 67 votes they need to 
push it through the Senate. (NYT) 

House Panel Would Curb 
Lawsuits by Stockholders 

WASHINGTON — The House Commerce 
Committee has proposed curbs on frivolous 
lawsuits filed by disgruntled stockholders, 
whom Republican critics say unfairly "ex- 
tort” financial settlements from corporate de- 
fendants. 

The restrictions on securities litigation, ap- 
proved on a bipartisan vote of 33 to 10, form 
part of "Contract With America" legislation 
that would make losers pay legal costs and 
limit the financial liabilities of manufacturers 
for their defective products. 

The speaker of the House of Representa- 
tives, Newt Gingrich of Georgia, has predict- 
ed that House Republicans face "a real 
brawl" with trial lawyers, a favorite Republi- 
can target, over the proposed changes in civil 
litigation rules. "This is going to be the big- 
gest fight over the next 60 days," he tola 
insurance executives. 

Representative Christopher Cox of Califor- 
nia, a Republican, said that more than 90 
percent of securities lawsuits are settled, often 
because corporate defendants calculate that 
paying off plaintiffs costs less than legal fees 
would. 

But Representative John D. Dingell of 
Michigan, the panel's top Democrat, accused 


Republicans of “barricading the courthouse 
door" and shielding “evildoers" who commit 


securities fraud. 


(WP) 


Architect of the Capitol 
Wants No New Extension 

WASHINGTON — The Capitol architect, 
George M. White, will retire when his term 
expires this year, bringing to an end a 24-year 
career that had been marred recently by calls 
for his resignation and charges that his office 
had discriminated against women and minor- 
ities. 

In a letter Thursday 10 House and Senate 
leaders. Mr. White, 74. stated his intention 
not to seek reappointment when his term ends 
Nov. 21. His action spared him a potentially 
divisive and painful debate over his renomi- 

nation. 

Last year. Senator Barbara A. Mikulski, a 
Maryland Democrat, and members of the 
Congressional Black Caucus led calls for him 
to step down after the General Accounting 
Office, the investigative arm of Congress, 
found Thai minorities and women employed 
by the architect were underrepresented in 
higher-payingjobs and described the working 
environment under Mr. White’s care as “de- 
moralized and distrustful." 

The office of the Architect of the Capitol 
was established in 1793 to preserve and main- 
tain the Capitol and adjacent grounds — an 
expanse of 275 acres U10 hectares) that in- 
cludes House and Senate office buildings, tbe 
Library or Congress, the Supreme Court 
building and some monuments and plazas. 
The office employs a largely blue-collar work 
force of 2,300 who perform custodial, me- 
chanical, structural and managerial duties as 
well as run the Senate restaurants. (WP) 

Quote/ Unquote 

Foreign Minister Alain Juppe of France on 
the vote by the House of Representatives to 
cut and even eliminate U.S. payments to 
United Nations peacekeeping operations: 
“Taking aim at tbe UN" and “denying it the 
means to do its job is seriously derailing what 
little order exists in the world today. 1 think 
it’s a real shame and a real step backward for 
international law and worid organization." 

(Reuters) 


To Catch a Computer Thief 

How Small Network Helped Track a Hacker 


Joyce Nahduyan'Agcacr Fraoc-Pnsac 

Senator Edward Kennedy talking with Henry Foster, who is seeking support for his confirmation as surgeon general. 


forming any abortions. Mr. 
Specter cautioned that such ar- 
guments could prompt a full- 
fledged debate on abortion 
rights in the Senate. 

Many Republicans, includ- 
ing tbe House speaker, Newt 
Gingrich, Republican of Geor- 
gia, are urging colleagues to 
keep the Foster controversy 
from turning into a fight over 
abortion. If it came to a show- 
down, most Senate Republicans 
would not vote to disqualify a 
physician who performed abor- 
tions, Mr. Specter said. 

But the Senate majority 
whip, Trent Lott, Republican of 


Mississippi, and Senator John 
B. Breaux, Democrat of Louisi- 
ana, chief deputy Democratic 
whip, said they believed Dr. 
Foster fared a difficult fight for 
confirmation in the Senate. 

“It’s uphill, it’s shaky” and 
“politically costly" for Mr. 
Clinton, Mr. Breaux said. 

By contrast, the Senate mi- 
nority leader, Thomas A. 
Daschle, Democrat of South 
Dakota, said he was encour- 
aged that there had been a 
“turnaround" in Dr. Foster’s 
favor. 

Republicans took a check of 
senators earlier this week, and it 


t “pretty strong’ 
against confirmation of Dr. 
Foster, Mr. Lott said. “I think 
they have a tough battle if it is 
brought up," he added. Mr. 
Lott declined to discuss specific 
results of the head count. 

Several Foster supporters 
have said they are counting cm 
support to pick up as time goes 
on, unless there are further 
damaging revelations. 

In another development, the 
FBI director, Louis J. Freeh, 
sent a letter to the White House 
counsel, Abner Nfilcva, express- 
ing his concern about a press 
report suggesting that confir- 


mation bearings were being de- 
layed because tbe FBI had not 
completed its background 
check on Dr. Foster. 

“The report is complete and 
wfl] be sent to the White House 
tomorrow,” Mr. Freeh said. Mr. 
Freeh was concerned the report 
created tbe impression that the. 
FBI was being used to help fa- 
cilitate the Foster nomination. 

The White House Press secre- 
tary, Michael McCurry, said 
that the FBI background check 
would be reviewed and that Dr. 
Foster's nomination sent to the 
Senate soon after that 


Mexican Rebels Buffeted by a Double Setback 


By Tod Robberson 

Washington Pott Service 

SAN CRISTOBAL DE LAS 
CASAS, Mexico — Rebels here 
in southern Chiapas state were 
dealt a double setback on Fri- 
day as the Mexican government 
rejected their conditions for 
peace talks and a major nation- 
al party withdrewits backing of 


the guerrilla movement’s politi- 
cal wing. 

President Ernesto Zedillo 
Ponce de Ledn’s government, 
which waged a five-day offen- 
sive that sent the rebel Zapa- 
tista National liberation Party 
fleeing into the Chiapas jungle 
last week, rqected a rebel de- 
mand that army troops with- 
draw from new positions they 


seized during the offensive. 

Mexico’s largest liberal op- 
position party, meanwhile, 
withdrew its support of Chia- 
pas’s “rebel government in 
transition" and formally recog- 
nized the rule of the new gover- 
nor, Julio Osar Ruiz, who was 
installed by Mr. Zedillo’s gov- 
erning Institutional Revolu- 
tionary Party after the resigna- 


r in January 
1994 has been a major contribu- 
tor to investor uncertainty in 
Mexico. 

With Democratic Revolution 
moves a big political obstacle no longer blocking Mr. Zedillo 
for Mr. Zedulo as he seeks mul- in Chiapas, his hand is strength- 
tipartisan support for a plan to ened in prodding the Zapatistas 
bring a national economic crisis toward peace talks. Until Fri- 


tion Tuesday of Governor 
Eduardo Robledo RincOn. 

Recognition of tbe new gov- 
ernor by the opposition Party of 
the Democratic Revolution ro- 


under control. 
Chiapas since 


The unrest in 
the Zapatistas 


(t- 
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TOPICS 

Rules for Au Pairs Are Eased 

The UJS. government has eased strict new 
rules regulating foreign baby-sitters, also 
known as au pairs. 

Many people who hire live-in baby sitters 
from other countries under die government- 
sanctioned au pair program had complained 
that the new rules were an overreaction , to 
exceptional cases, such as the deaths of two 
children in separate incidents who were being 
looked after by au pairs. 

The U.S. Information Agency, which over- 
sees the au pair program, said it had received 
about 3.500 letters from host families who 
complained that raising the minimum ages of 
au pairs and increasing their pay 55 percent 
would kill the program. So the agency re- 
versed a policy announced in December bar- 
ring au pairs younger than 21 from caring for 
children under 2. 

The weekly stipend the baby sitters receive 
will increase to $115, from $100, instead of 
the proposed $150. 

The rules take effect immediately. The pro- 
aram brings about 13,000 women, mostly 
European, to the United States annually for a 
one-year stay. 

Short Takes 

A study suggests tension headaches start 
with tissue linking the brain with upper neck 
muscles. tt This may help get at the problem 
either with different pharmaceutical .treat- 
ment or no pharmaceutical 
cage, relaxation therapy, or an icej»dc, said 
Walker L Robinson, a nenrosur^n at die 
University of Maryland Medical Center. He 


was one of three doctors who conducted a 
study indicating that when neck muscles con- 
tract, they pull on the connective tissue. That 
tissue, in turn, pulls on tbe. highly sensitive 
dura mater, a trim membrane that covers the 
brain and spinal cord. Strained nerves in the 
dura mater appear to cause the headache, 
they said In other words, a tight neck yanks 
on an area of the head that's full of nerves. 

Most bits of Illinois prairie that remain 
today are not found in tne hinterlands, but, 
paradoxically, in the smokestack environs of 
Chicago, patches of field spared by neglect or 
ignored because they were useless commer- 
cially. One of the most pristine chunks of 
prairie, wedged between intersecting railroad 
tracks in the mill district south of Chicago, 
has been selected for preservation by the 
Tltinms Department of Conservation and the 
Cook County Forest Preserve. They have ear- 
marked 800,000 to buy the 65-acre (26-hect- 
are) plot. 

in the new cable TV film “Gtizen X," 
Jeffrey DeMunn portrays Andrei Chikatilo, 
who was executed in Russia last February 
after a 12-year murder spree in which he 
trilled 52 boys, girls and young women. The 
murders were unusually vicious, often involv- 
ing rape and. cannibalism. The actor said he 
slipped into the killer's persona almost too 
thoroughly. “I had a couple of days' growth of 
beard and a haunted look," he said, “so when 
I went to a hotel dining room, I would be put 
behind the band in the corner." 

William Donald Schaefer bad chauffeurs 
for more than two decades as mayor of Balti- 
more and governor of Maryland. He said he is 
getting the hang of driving his own car, but 
slowly. “It’s difficult'” he said. “Driving your- 
self is an ordeal.” What about parking? He 
conceded, “I haven’t done any parallel park- 
ing yeL" 

International Merabi Tribune. 


Away 

From Politics 


• Water training exercises 

were suspended by tbe U.S. 
Army after four soldiers in 
the army’s Ranger training 
program at Eglm Air Force 
Base in Florida died of hy- 
pothermia. (Reuters) 

• A man who firebombed a 

Gncnmati abortion cfinic 
has been released from a 
U.S. prison in Ashland, 
Kentucky. John Brock- 
hoeft had served four years 
of a seven-year sen trace for 
the' 1985 firebombing. No 
one was injured in the at- 
tack. (AP) 

• A fow-engine DC-8 cargo 
plane that crashed while 
taking off in Kansas City, 
Missouri, killing all three 
people aboard, was operat- 
ing without one engine and 
was heading to Massachu- 
setts for maintenance work. 
(AP) 

• Jurors began deliberating 

the fate of Colin Ferguson, 
who is accused of killing 6 
and wounding 19 on a 
Long Island commuter 
train in 1993. (AP) 

• A man forced his former 
girlfriend to marry turn by 
lmprisorungher and threat- 
ening to kill her and her 

its if she refused, Or- 
Florida, police say. 
Freddie Lee Radford, 42, 
was charged with false im- 
prisonment and aggravated 
assault (AP) 


day. Democratic Revolution 
had asserted that its candidate, 
Am ado Avendano Figueroa, 
was robbed of the governorship 
last August through vote fraud 
committed by Mr. Zedillo’s 
party. 

tic Revolution had 
backed Mr. Avradano’s forma- 
tion of a “rebel government in 
transition" on Dec. 8, the day of 
Mr, Robledo’s inauguration, 
and supported the Zapatistas’ 
agenda of far-reaching social 
and political change. 

In. exchange, tbe Zapatistas 
recognized Mr. Avendano’s 
rule. On Dec. 19, they expanded 
their year-old rebellion to cen- 
tral and northern Chiapas, seiz- 
ing several towns and erecting 
signs declaring than to be un- 
der Mr. Avendano’s authority. 

The rebellion's apparent ex- 
pansion, both politically and 
militarily, helped prompt the 
flight of billions of dollars in 
foreign investment from Mexi- 
co, leading to the Dec. 20 deval- 
uation of the Mexican peso and 
a subsequent crash of the Mexi- 
can stock market 

The crisis that ensued 
prompted President Bill Clin- 
ton on Jan. 31 to announce a 
$50 billion package of interna- 
tional emergency rid for M eri- 
ca 

On Friday, Democratic Rev- 
olution said it had decided to 
recognize the new governor be- 
cause of Mr. Robledo's resigna- 
tion, die halt of the military 
offensive against the Zapatistas 
and an offer of amnesty to re- 
bels* 

The party’s moves were criti- 
cized by supporters of Mr. 
Avendano, who declared that 
he had not intention of “resign- 
ing." 


By John Markoff 

New York Times Service 

SAN FRANCISCO — In his 
final weeks of freedom, Kevin 
D. Mi truck, the fugitive com- 
puter hacker who was just cap- 
tured by the FBI, had been put- 
ting severe strains ou the WelL a 
small network used mainly by 
about 11,000 computer users 
here, investigators say. 

And just a few hours before 
his arrest on Wednesday, they 
say, he' delivered a last electron- 
ic blow that nearly destroyed 
the Well. 

It was as if the hacker were 
underscoring the larger mean- 
ing of what has been called the 
most notorious Internet crime 
spree yet: the vulnerability of 
any computer on the global In- 
ternet network, if a sophisticat- 
ed computer criminal puts his 
mind to mischief. 

Mi. Mitnick, investigators 
say, had wormed his way into 
the Well's central computers at 
least several weeks earlier and 
had been reading the electronic 
mail of its subscribers and using 
Well accounts as camouflage 
for remote attacks on comput- 
ers across the Internet. 

After attacks were discovered 
Jan. 28, WeD officials, with 
some misgivings, had been al- 
lowing Mr. Mitnick to come 
and go unimpeded so that in- 
vestigators could surreptitious- 
ly monitor his activities, the ex- 
ecutives said. 

But early Wednesday, as fed- 
eral agents dosed in on Mr. 
Mitnick 3,000 miles (4,800 kilo- 
meters) away in Raleigh, North 
Carolina, he logged in one last 
time to the WelTs computers in 
Sausalito, California, and 
erased aO the accounting re- 
cords for the on-line service. 
Well officials said. 

It was a moment of decision 
at the Well, whose services and 
unwitting subscribers had been 
exposed to extraordinary inva- 
sion 5 of privacy on behalf of the 
investigation. 

But now the Well had to de- 
cide whether it was time to opt 
for self-preservation — and risk 
alerting Mr. Mitnick that he 
was bang watched — by imme- 
diately turning off the system. 
Another event like the destruc- 
tion of the accounting files, and 
tbe Well might well be out of 
business. 

But the Well had no way to 
reach the FBI team, which was 
preparing to arrest Mr. Mitnick 
ana had shut off its cellular tele- 
phones for fear of alerting him. 
'We thought he had escaped 


They briefly closed the sys- 
tem. Then Mr. Katz and other 
Well officials argued for nearly 
two hours. In tne end. they de- 
rided that by the unwritten 
code of cyberspace, it would be 
unthinkable to cower. 

“I knew that if we didn’t stay 
on the network it could have 
meant a waste of the 18 days we 
had spent so far" on monitoring 
Mr. Mitnick, said Hua-Pei 
Chen, the Well’s technical man- 
ager! They switched the com- 


Ton have to be 
able to trust that 
your neighbors 
aren’t going to look 
into your 
mailbox.’ 

Howard Bheingold on 
die need to thwart 
computer hackers. 


patera back on, shortly before 
the FBI agents knocked at the 
door of Mr. Mitnick’s apart- 
ment in Raleigh- 

They later concluded that 
rather than deliberately erasing 
the accounting files, Mr. Mit- 
nick, a 30-year-old convicted 
computer felon, had merely 
made a typing error that acci- 
dentally destroyed the files. 

If there was any lesson, as the 
Internet community took stock 
of the crime spree of which Mr. 


Mitnick stands accused, it was 
that crises like tbe one at tbe 
Well are almost certain to con- 
tinue plaguing cyberspace. 

“You walk a fine tine be- 
tween openness and total secu- 
rity,” said Howard Rheingold, 
a member of the Well and die 
author of “Virtual Communi- 
ties,” a book on tbe social sig- 
nificance of computer network- 
ing. 

“There is an elementary level 
of trust that is necessary for 
community," he added. “You 
have to be able to trust that 
your neighbors aren't going to 
look into your mailbox." 

Tbe break-ins demonstrated 
more dearly than ever how a 
persistent vandal can threaten 
the privacy and security of tbe 
Internet : and the motions of 
computers connected to it. 
Those who manage and use the 
network will need to reassess 
their expectations of the vaunt- 
ed information highway. 

Reports of computer break- 
ins are on the rise along the 
Internet. The Computer Emer- 
gency Response Team, a quasi- 
government agency that tracks 
reports of Internet security 
bleaches, reported 2,241 “inci- 
dents” in 1994, roughly double 
the number in 1993. 

There are technical solutions 
to the problem, including cryp- 
tography — the software art of 
protecting computer informa- 
tion with secret codes. 

But there will always be com- 
promises between the free flow 
oT information and an iron cur- 
tain of security. 


and was getting his revenge.' 
said Bruce Katz, the chid exec- 
utive of the WelL “We had a 
long debate on what we should 
do. 
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Yacht for Sale^ 

1990 Oyster 68 

Lying Soutnem Ranee. 
Excellent condition. 

Very wefl equipped. 
Being well looked otter 
by full time professional crew. 

Never chartered. 

Phone: 033 94 43 23 05 
PQK 033 94 56 13 14 


ITC 


INTERNATIONAL TELEPHONE COMPANY 

WORLDWIDE CALL BACK SYSTEM 

Now offers Direct Dial to anywhere 
in the world at Call Back Prices. 

Fax & Data can also be used with ITCs Direct Dialer. 


Distributors Needed Worldwide 
For Call Back / Call Centers 
and Prepaid Calling-Cards 
International and Domestic. 


International Telephone Company 
290 Pratt Street, Meriden, CT 06450-2118 
1800-638-5558 ext 111/ 203-238-9794 
Fax: 203-929-4906 
“Limited Countries Available" 


IlmUQSSribunc 

THE WORLirS mil.V NEWSPAPER 

LIVING IN THE US.? 
Now Printed in 
New York 
For Same Day 
Delivery in Key Cities 

TO SUBSCRIBE, CALL 

1 - 800-882 2884 

(IN NEW YORK, CALL 212-752-3890) 
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China Warns U,S. 
Against Developing 
Asian Missile Shield 


By Patrick E. Tyler 


New York Times Service 


BEIJING — In a pointed 
public warning, China said Fri- 
day that the United States 
would “increase the danger of 
nuclear war” if it proceeded 
with a plan to develop an ad- 
vanced ballistic missile defease 
system that could be deployed 
in Asia. 

President Bill Clinton and 
some congressional legislators 
support the development of a 
“theater missile defense 1 ’ sys- 
tem that would protect Ameri- 
can forces and allies when they 
are exposed to enemy ballistic 
missiles like those Iraq fired 
against Israel and Saudi Arabia 
during the 1991 Gulf War. 

The warning was delivered in 
response to a question during a 
news conference given by a se- 
nior Foreign Ministry official 
and arms control expert who 
spoke on condition of anonym- 
ity- 

China’s opposition stems 
from fears in the Chinese mili- 
tary that an American anti-mis- 
sile system, if deployed in Asia 
to protect Japan or South Ko- 
rea, could block China’s small 
force of nuclear-tipped strate- 
gic missiles. 

“If a country with nuclear 
weapons has a spear, and then 
gets a shield, you can imagine 
what would happen,” the offi- 
cial said, referring to the poten- 
tial for a first strike without fear 
of retaliation. 

Senior Chinese military offi- 
cials have said that China's na- 
tional prestige demands that it 
m aintain the credibility of its 
force of about 300 strategic 
warheads. 


been the victim of aggression 
and occupation. We are tired of 
all these allegations. Enough is 
enough.” 

The official apologized for 
getting “a little emotional” and 
then added, “We do not pose a 
threat, but we are entitled to 
defend ourselves.” 

In the news conference, the 
official also made the following 
arguments and points: 

• China and Russia are justi- 
fied in selling civilian nuclear 
technology to Iran as long as it 
is done under the safeguards of 
the International Atomic Ener- 
gy Agency. 

• Despite President Clin- 
ton’s decision to extend the 
American moratorium on un- 
derground nuclear testing, Chi- 
na is free to continue exploding 
a new generation of warheads 
in underground tests until 1996, 
when it has committed to sign- 
ing a comprehensive test ban 
treaty. 

• Even after China signs a 
test ban, it still might press for 
“small" underground tests to 



Detective f 
Clarifies 

. vc- 

Reaction 


Confine Dafta' Rnnen 


SET, GO! — American and Italian Marines at Mogadishu airport, preparing Friday to cover the pullout of UN troops from Somalia next week. 


Loh Boon Siew, Malaysian Industrialist, Dies at 78 


test ban, it Still might press for The Associated Press 

“small" underground tests to KUALA LUMPUR — Loh Boon 
ensure the safety and reliability Siew, 78, who rose from apprentice me- 
of nuclear weapons already in chanic to become one of Malaysia's rich- 
the arsenal. est men. died Friday. 


the arsenal. 

• A proposal last fall by De- 
fense Secretary William J. Perry 
to offer China sophisticated 
computer simulation programs 
as a substitute for nuclear test- 
ing has yet to draw a response 
from the Ministry of Defense. 

The official also said that 
China had decided against tak- 
ing part with South Korea and 
the United Stales in a proposed 
multinational consortium to 
provide North Korea with nu- 


The cause of his death was not known, 
and an autopsy was ordered, the Ber- 
nama news agency reported. 

An ethnic Chinese, Mr. Loh came to 
Malaysia with his father from Fukien 
Province in China at the age of 12. 

He started out as an apprentice me- 
chanic just before World War II and 
supplemented his income by washing 
buses. He eventually formed a bus trans- 


His business took off after he went to John Louis Jr_, 69, Ex-Envoy owned tne wax. 

Japan in 1958 and persuaded the And U.S. Merfia Magnate 
founder of Honda Motor Co. to give wmjNnrnrA seven 

him the sole distributorship of Hcmda U Zb**** 

motorcycles In Malaysia ana Singapore. Was Mao’s E 

From an initial sale of 1 2 motorcycles, Janthropist, died at his home in this CHICAGO 
Mr. Loh multiplied the sales volume to Chicago suburb, his family said Friday. Mao Zedong’s 
12,000 in five years and paved the way Mr. Louis was a prominent supporter ' ~ ' 

for more Japanese-made motorcycles in 0 f the Republican Party and was named 
a market dominated by British and Con- ambassador to Britain by President 
tinenlal machines. Today his company Ronald Reagan in 1 98 1. He left the post 


owned the Oakland Tribune and Cincin- 
nati Enquirer newspapers and a chain of 
seven television and 13 radio stations. 


port company. 

Mr. Lon had no time to go to school, 
and he remained illiterate. But be was 


clear reactors for generating well-known for his powerful memory 


Without that credibility, Chi- 
na would be suited to “black- 
mail, 1 ' the official said Friday. 
He noted that the United States 
considered using nuclear weap- 
ons against China during the 
Korean War. 

Chinese officials rarely speak 
in public about Beijing’s posi- 
tions on arms control, but twice 
in recent months, the Foreign 
Ministry has made this official 
available to respond to ques- 
tions from news organizations 
in Beijing. 

His warning Friday comes in 
advance of a series of high-level 
American visits to Beijing, in- 
cluding by Energy Secretary 
Hazel R. O’Leary and Winston 
Lord, the State Department’s 
assistant secretary for Asian af- 
fairs. 

“We are opposed to any 
modified form of the Strategic 
Defense Initiative because it 
will touch off another round of 
aims race in outer space," the 
Foreign Ministry official said, 
adding, “I believe it will in- 
crease the danger of nuclear 
war.” 

At one point, the official 
raised his voice and accused the 
United States and the news me- 
dia of falsely portraying China 
as a “threat” to international 


electricity. 


and business sense. 


also distributes Honda cars in Malaysia. 

In the _196Qs. Mr. Loh expanded his 
business into plantations, manufactur- 
ing, hotels, real estate and property. In 
1963, he grouped a sizeable portion of 
his businesses under the public listed 
Oriental Holdings Bhd., which in 1993 
had total assets valued at 1.4 billion 
ringgit ($550 million). 


uu unuaji., w, ijuiuivi v.u. wumu- nl . . , . . . _ 

dor to Britain, media owner and phi- Was Mao s Doctor . 

athropigt, died at his home in this CHICAGO (AP) — Li Zhism, 75, 
licago suburb, his family said Friday. Mao Zedong’s private doctor from 1954 
Mr. T ru ns was a prominent supporter until the Chinese leader’s death in 1976, 
the Republican Party and was named died of a heart attack Monday. In his 
nbassador to Britain by President recent memoir, “The Private Life of 
maid Reagan in 1982. He left the post Chairman Mao,” Dr. U painted a pic- 
in 1983. ture of the founder of the People’s Re- 

His great-grandfather founded S.C. public of China as a manipulative, un- 
Johnson & Son Co, a maker of house- feeling man. 

hold products, and Mr. Louis became an While the book contained little in the 


advertising executive and then a market- way of major revelations on political or 


ing director for the company. diplomatic history, it shed light on the 

Mr. Louis later helped build an array nature of Mao's rule and his relation- 
of media properties under the banner ships with other major figures. Dr. Li 


Combined Communication Corp M that moved to suburban Chicago in 1988. 


PIRATES: Trade Conflict Grows MANDELA: 

Continued from Page 1 ‘Tm friends with most lead- Call for Restraint 

„ r ers in the district eovemmenL" J 


URANIUM: Report Sees Rig Increase in Smuggling 


peace. 

“I think the so-called China 
threat originated from a far- 
away place," he said. “We are 
tired of ail these allegations. 

“For the last 100 years, we 
have been hearing the same sto- 
ry,” he said, complaining, that 
since the People’s Repubbc was 
founded, it has been portrayed 
as a threat to peace. 

“When China was poor, we 
were a threat and when China is 
rich we are a threat,” he added. 
“But history is history. We have 


Continued from Page 1 
the last two years as factory 
managers like Mr. Yin operated 
in an environment of speedy 
economic growth coupled with 
a weak legal system, seeing 
quick profits and little risk of 
p unishm ent. The infringement 
of trademarks — the symbols 
and design that identify a prod- 
uct — now involves billions of 
dollars worth of goods pro- 
duced in China, trademark law- 
yers estimate. 

Counterfeit goods in a devel- 
oping country are nothing new. 
and items like fake Rolex 
watches and Gucci bags are 
sold on the streets of New York 
City. But the recent growth of 
consumer piracy in China has 
been so fast and the volume so 
large that Western businessmen 
say the/ are alarmed by how big 
a bite is being taken out of their 
bottom line. 

After Gillette discovered that 
Huaxing Razor was pirating the 
packaging and perhaps the con- 
tents of Gillette’s Flying Eagle 
brand razor, it presented evi- 
dence to the local authorities, 
who raided the premises. But 
the action led only to broken 
promises from the factory and 
to legal action so minimal that 
it virtually invited more coun- 
terfeiting. 

At the Huaxing factory, a 
modest operation with 100 
workers who are paid $50 to $90 
a month, Mr. Yin expresses 
nonchalance about his dispute 
with Gillette, apparently out of 
confidence that local officials 
will continue to go easy on him. 


“I'm friends with most lead- 
ers in the district government,” 
said Mr. Yin, a boyish-looking 
man of 40. Although he said he 
was paid a salary of less than 
$200 a month, the sleek black 
Audi and die Mitsubishi pickup 
truck parked outside his office 
hinted at a broader income. 

Although Huaxing did stop 
counterfeiting after a second 
raid and fine, it left Gillette 


Continued from Page 1 


the ur anium they were offering 


the seized material ] 
came from nonmQitary 


Continued from Page 1 for sale was not from former installations, as did a tiny sam- 


ployers who refuse to adopt Soviet weapons stocks but 
policies designed to bring might have come from fuel rods 


blacks into better jobs. 

He spent much more time, 
however, lecturing blacks who 
have not given up behavior that 


used in atomic-powered naval Iomm m . 1 
vessels. businessman m 

Corrupt officers of the Rus- “any last May. 
si an northern fleet in Mur- “Plutonium i 


pie of two-tenths of an ounce of 
99.75-percenl-pure plutonium- 
239 found in the garage of a 
businessman in southern Ger- 


Plutomum in this form can 


to the report. More than half of 
last years cases, 77 of them, 
involved ur anium or plutonium 
rather than more harmless ma- 
terials. 

The intelligence report said 
that Russian civilian nuclear re- 
search institutes often did not 
check their inventories of radio- 


The Associated Ptess " ' 

LOS ANGELES — The de- 
tective who had said that 
Simpson did not ask fOr.deiaBs. « . 
about his former wife’s death-'- . 
acknowledged Friday that Ml*-> 
Simpson had said “What 1 dp*’' 
you mean she’s been kffledT^ 
during their telephone ccmver-.-**. 
sation. 

The detective, Ronald 
lips, also said that the phone**- - 
conversation on June 13 lasted^# 
less than a minute and that -Mry^ 
Simpson tried to call him back*.*: 
at the police station later4hat^ 
morning. . $r- 

During cross-examination, 9 -! 
the defense tried to couhtec>ir^* 
Phillips's testimony Thursday - 
that Mr. Simpson did not^sk^ 
how, when or where his forma*-' 
wife was killed. The defense^? 
suggested that Mr. $mpsbn,ii' 
who bad taken a late-night^/ 
flight to Chicago, was steepm^ ' 
when he got the call, ‘ 

In his cross-examination^ ah. 
defense attorney, Johnnie* - 
Cochran Jr- quoted from- a re^ ' 
port Mr. Phillips wrote about**' . 
the call June 14, saying: *?What% 
do you mean she’s been loned? 1 ? ‘ 
and then asked: “Do you-re-*^ 
member that?” ~> 

“Yes," Mr. Phillips said. - 
Mr. Phillips also said.Mr.-/ 
Simpson repeated several tiroes,^ ~ 
“Oh, my God, she’s killed”, and>-> 
“Oh, my God, she’s dead.^4-*.-^- . 

Mr. Phillips had called Mr_^. 
Simp son at his hotel ixrQrica^.. 
go. Prosecutors contend Mr,#. 
Simpson killed his former wife ; 
and her friend Ron Goldman*/ 
the evening of June 12, shorty* j ' 
before leaving on his trip. -\ 

Mr. Phillips said he talked to.*, 
Mr. Simpson for only abotiraj-”. 
minute, then handed the phoo& . 
to Mr. Simpson’s elder daiigh-^ 
ter, Arnelle. 

“In your mind, was be a sus-, 
pect at that point?" Mr. Coch- • 
ran asked. 


“No," Mr. Phillips said. 
The detective acknowle 


that when be got back to the^ 
police station there was a mes- - ' 


often won them glory during man&k stole four kilograms (8.8 only be produced by an isotope active materials. 


counterfeiting alter a second th e anti-apartheid struggle. - pounds) of 30 percent-enriched 
raid and fine, it left Gillette speak of those who engage uranium-235 fuel for atomic 
without a penny of compensa- S uch totally unacceptable submarine reactors in 1993, the 
tion from a loss of more than $1 practices as the murder of po- report said, and Russian au- 
million in sales. _ lice officers, the taking of bos- thorities later announced that 

As in other parts of China, tn ges riots, looting, the forcible three kilograms of it had been 
the economic police in Shang- occupation of public b uildings , recovered in St. Petersburg, 
hai may often have little incen- blocking of public highways. So far no Russians have been 
live to penalize factories that vandalizaticm of public and pri- among those accused of sraug- 

sm^rat!* Inral lay iwwiiip and ..... - i ■- i ft, a mgimstc in WmImvi 


million in sales. 

As in other parts of China, 
the economic police in Shang- 
hai may often have little incen- 
tive to penalize factories that 


thorities later announced that 
three kilograms of it had been 
recovered in Sl Petersburg. 

So far no Russians have been 
among those accused of sraug- 


generate local tax revenue and vale property and so on,” he gling the materials to Western 


are run by acqua in tances. said. " " Europe. be trying to stop the leakage by 

Xing Dongsheng, a deputy He added “Let me make this The smugglers have used themselves, without outside 

section chief at the Shanghai abundantly clear that the small crude, nonradiation-proof con- help. 

Administration of Industry and minority in our midst which tainers like empty gas bottles to ^ ^ J 24 ray*? 0 f nuclear 
Commerce, which is respona- wears the mask of anarchy will bring nuclear materials through from f orn ier!v Com- 

ble for enforcing trademark «- meet its match in government.” Eastern and Central Europe by SSTtet« w^Sted to 
j”* “ Mr - M * ndela a car ’ haycomccaled urani- Western governments in 1994, 

lette case was an example or stem warning to public employ- urn pellets in the sides of rail- compared with 56 the previous 

good government work because ees unions — some of which, in road cars. vear m 1992 , according 


said 

He added “Let me make this 


section chief at the Shanghai abundantly clear that the small 
A dminis tration of Industry and minority in our midst which 


Commerce, which is responsi- wears the mask of anarchy will 
ble for enforcing trademark vi- meet its match in government.” 


isolation process known to exist 
only in Russia," according to 
the report, which said that Rus- 
sian laboratories had produced 
U kilograms of it in the 1960s 
for research institutes in the 
Communist bloc. 

A European official said that 
for reasons of national pride, 
Russian authorities appear to 
be trying to stop the leakage by 
themselves, without outside 
help. 

In all, 124 cases of nuclear 
smuggling from formerly Cora- 


otations, insisted that the Gil- Mr. Mandela also issued a 
lette case was an example of stem warning to public employ- 

nAArl AAiMkramAVit ninrlr Kaaqiich _ : t . 1 ■ 1 ' 


fines were collected twice, and recent weeks, have threatened 
handed over to the central gov- to take white supervisors hos- 


Just last Thursday, a 46-year- 
old Polish used-car dealer was 


compared with 56 the previous 
year and 53 in 1992, according 


“It is not clear that even the 
Russians know how much ma- 
terial they actually have,” said 
Roger Batons, an expert at the 
French Atomic Energy Com- 
mission. 

Radioactive materials could 
be used simply to contaminate 
large areas by dispersion in con- 
ventional explosions, the report 
said but there were as yet few 
signs that terrorists had become 
interested 

Nor, it concluded was there 
bard evidence to substantiate 
reports that buyers from Iran, 
Lebanon, and Jordan bad tried 
to buy wcapons-grade radioac- 
tive materials. 


police station there was a mes- 
sage saying Mr. Simpson had*., 
called Mm. ■ - £ 

Mr. Cochran pointed out, 1 
that Mr. Simpson, technically,; 
was not Ms. Simpson’s next-of- 
kin. 

“You told him you had to ., 
relate some bad information tqf, - 
him, is that correct?,’’ he said.-” 
“Did you preface it by saying.' . 
your children are all right. Mr. 
Simpson?” “ J 

“1 don’t recall that,” Mr...- ] 
Phillips answered. .0 '■ 

Mr. Phillips testified Thinv~ • - 
day that, he told Mr. Simpson* , : 
his two younger children had;, 
been taken to the West Los An-~ 
geles Police Department and “t „ 
need to talk to you about that/^- . 

The detective said at the ; 
same time he was talking to Mr. 
Simpson, another detective was^, ■ 
idling Arnelle Simpson what . ] ' 
had happened. 


eminent He denied that any tageif their wage demands are given a 30-month sentence in -»«- * T/'T? » . mi m 11 1 • r» • • 

favoritism had been shown to not met. He said that although Essen. Germany, for dabbling I Vi A tl IV Vj JLOJ PoltuCS l Cute d loll OH Pound Ul Rritoirt * 

Mr. Yin. he sympathized with the eco- on the ride in uranium-238. He 


When not attending meet- nomic plight of many black civ- 
ings, or conducting spot- il servants, the government 


checks, Mr. Xing said he relied would crack down on any Qle- 
on companies like Gillette to gal strike activity. 


bring claims forward and to 
present hard evidence. 


On the subject of corruption 
— also much in the news lately 


“You can’t say that just be- — Mr. Mandela acknowledged 
cause something is selling that it had “deeply infected the 


cheaply that it is counterfeit, he very fiber of our society.” 


said. “You need evidence. The He pledged to deal “firmly 


United States should not ask us and unequivocally with whoev- 
to prosecute every case. No one er is involved,” but said he 


on the ride in uranium-238. He 
was arrested at a highway rest 
stop in the Ruhr on SepL 29 for 
offering about a kilogram of it 
to a German who informed the 
police. 

In another case last August, a 
38-year-old Colombian who 
had spent years in Moscow as a 
student hid 12.6 grams of po- 
tentially fissionable plutonium- 
239 in oxide form in a shielded 


Continued from Page 1 


months,” said Herman Thailer. against the mark since Decem- 
an analyst at the Union Bank of tor will have little impact on 


sterling’s nearly 5 percent slide even the most sanguine of ana-* 


Switzerland in Zurich. ’There is domestic inflation. 


nothing new in Mr. Major's po- In contrast, what cheers Brit- 


fitical problems nor in Labor’s ish economists is the pound’s 
lead in the opinion polls.” remarkably steady performance 

In contrast to those factors, against the dollar, 
most economists point to buoy- “From an inflation point of 
ant economic fundamentals. view, that is quite beneficial 
“The economic situation here since so many raw material im- 


can prosecute every case. 


would not engage in “witch 


cylinder in his suitcase on a 
flight from Moscow to Munich. 


even the most sanguine at ana- 
lysts a bit edgy. “The markets - 
will just have to live with politic ■ 
cal uncertainty for the foresee; 
able future,” Mr. Gulmanh- ‘ 
said. Nonetheless, he and oth-- ' 
ers stress that as long as Brit- - 
ain’s economy stays sound, the * 


“From an inflation point of potential damage to the pound - 
view, that is quite beneficial will be limited. 


Tony Au Yeung, general hunts” based on mere allega- 
manager of Gillette (Shanghai) tioos. 


Ltd, the joint venture, esti- Mr. Mandela had been criti- 


mates that counterfeiters now rized for waiting too long to 
sell its lookalikes worth more force the withdrawal from a 


AMSTERDAM 


PARK }7th 


than $10 million, or roughly diplomatic posting of the Rev- 
one-third of the annual sales at erend Allan Boesak, the anti- 


DE VUEGENDE SCHOTEL 


AL GOLDENBERG 


his Shanghai operation. Du apartheid leader who was ac- 
Pont, Minnesota Mining & cused in December of 
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Manufacturing, S.C. Johnson misappropriating foreign funds 
and McDonald’s are among the donated to a community group 
dozens of other companies that he led. Mr. Boesak withdrew 


flight from Moscow to Munich. 
German police officers posing 
as customers interested in a 
$250 million deal arrested him 
and two suspected Spanish ac- 
complices. 

All are still under arrest but 
have refused to talk about their 
connections in Moscow, Ger- 
man officials said. 

Plutonium-239 of the kind 
that turned up in Munich is not 


is not one that would typically ports are priced in dollars,” not- 
lead to a sterling crisis,” insist- ed Peter Gutmann, senior re- 


ed Keith Wade, an economist search manager at National 
with Schroder Economics. He Westminster Bank. 


and others note that inflation 
remains subdued and that 
paced by strong exports the na- 
tion's current account balance 
shows nothing but continued 
improvement. 

Most analysts also forecast 
that the pound's slide will do 
little real damage to those gen- 


endure infringements. 


this week. 


normally used to build nuclear erally rosy economic prospects, 
warheads, the report said, and Specifically, they forecast that 
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CITY OF DJEVNS: 
A Year in Delhi 


cacophony of hawkers, beggars, then back to the streets, all the cus of the streets. The book 
chickens, goats and blaring whde driving further and further comes to life when we encoun- 
Hindi music. Although I lived into history. By the end of the ter Delhi’s eunuchs, the ances- 
happily in New Delhi for three book, be arrives at the legends of tors of the Moguls and the dotty 
and a half years in the mid- the very first dty of Delhi as remnants of the British Raj. I 
1980s. to me the capital's pre- described in “The Mahabhar- had a particular weakness for 


cus of the streets. The book 


By William Dalrymple. 352 
pages. S23. HarperCollins. 
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Reviewed by 
Elisabeth Bumiller 


and a half years in the mid- 
1980s. to me the capital's pre- 


tors of the Moguls and the dotty 


What is more, with little in- 
flationary impact to fear, Brit- 
ish exporters have much to gain 
from a weaker currency as Eu- 
rope’s economic recovery gath- 
ers steam this year. 

In fact, many economists 
draw direct links between the 
pound's devaluation following 
its forced exit from the Europe- 
an policy grid in September 
1992 and the country’s relative- 
ly buoyant economy of today. 

Economist also credit Brit- 
ain's tougher fiscal and mone- 
tary policy for much of the 
gains on the inflation front. But 
what worries investors is that 
those policies might change un- 
der a Labor government, which 


Others go even further. “The” : 
markets are so anti-Major that l 1 
wonder if a change in govern--: 
meat would not actually be. 
good for the pound,” Mr. Thail- 
er said. ■- 

Some analysis also suggest 
that the market's traditional an~^. 
tipalhy to the Labor Party may 
simply be outdated. They note 
that little distance now sepa; 
rates the two main British polit- * 
ical parties on the essentials oF' 
economic policy. ‘1: 
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sent and past could never com- ata.” the great Indian epic. 


remnants of the British Raj I opinion polls suggest is rnevita- 
had a particular weakness for bIe ^ ejections that must be 
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N EW DELHI at first en- 
counter does not present 
itself as one of the glorious cit- 
ies of the world. Polluted, over- 
crowded and in perpetual, rub- 
ble-strewn expansion and 
decay, India's capital is both a 
bureaucrat's town of broad ave- 
nues lined with crumbling gov- 
ernment bungalows and an ex- 
pensive playground of hotel 
restaurants and fashion bou- 
tiques for a newly rich Punjabi 
merchant class. There is also the 
Delhi of the old dty. a teeming 


pare to the passions and 
histories of India's other great, 
troubled cities — Bombay. Ma- 
dras and Calcutta. 


The charm of “City of 
Djinns” lies in the mingling of 
these legends of old with the 
characters that Dalrymple finds 


the author's more prosaic Del- 
hi tes, perhaps because J felt I 
knew them myself. 


held no later than April 1997. 
it is that factor that turns 


Mediterranean Meeting Set 

Reuters 

ROME — NATO’s secre-;? 
tary -general. Willy Claes, an-’ 
nounced Friday that he would ’ 
hold talks next week with en-~ 
voys from Egypt, Israel, Mauri- ~ 
tania, Morocco and Tunisia on . 
threats to stability in the Medi- ; 
terranean. He said the meeting -! 
would lake place next Friday in • 
Brussels. 
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1 was ftTODg, as William Dal- in Delhi today. He collapses 
rymple's “City of Djinns: A time and writes about the myths 
Year in Delhi” makes clear. Dal- as if they are real. The neoole 


Mrs. Puri. Dalrymple's parsi- 
monious landlady, cuts off his 


Year in Delhi” makes clear. Dal- as if they are real. The people 
rymple, a 29 -year -old Scottish have a kind of gauzy, myth- like 


momous landlady, cuts off his T>T A’VTF'OC tit t _ 

water in protest after his guests i JLl/lI HiJtloJ l\o LiOU GehrigS Here 

one evening flush the toilet too o 

much: Balvinder Singh, his Continued from Page l nacl fmi uiwlre Finl.cu laa. 




writer with a dry wit and an quality themselves, so the tone 
unquenchable appetite for hislo- of the book is both romantic 


ry and architecture, brings the and ironic, just like the title, 
characters, mosques, temples which refers to the djinns, the 


and stories of New Delhi to life supernatural spirits of Islamic 
in a new and refreshing way. legend (and relatives of the ge- 
Most people who visit India's nie), who loved Delhi so much 


capita] learn that some sort of they could not bear to see it 
city has existed on the spot for deserted. Today they still haunt 


Holod •s% die bed Men m d ouran l In France 
by Ihe leading cuda for candAonedl. 1 4, rue 
Dauphne. T 43.2ft 44 91 


millennia- and that it was de- every house and street corner, 
siroyed and built up again and or so says a Muslim mystic. 
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again, perhaps as many as 21 Dalrymple, also the author of 


times, by successive waves of in- “In Xanadu,” is a stylish writer 
voders. Dalrymple uses this ris- and a good host and guide, but 

r^lTI -f r\*iL: .r. _ r_ _ 1-1 


ing and falling of Delhi as the at limes his history is a little 
theme of his yearlong journey of desultory and arcane. 1 found 


cheerful cab driver from the In- 
ternational Backside Taxi 
stand, named for its location 
behind the India International 
Center, spits red betel juice, 
scratches his groin as he talks 
and — whenever Dalrymple's 
wife, Olivia, is not in the car — 
offers to take his passenger to 
the prostitutes in G. B. Road. 
“Although I am devoted to him, 
Olivia is quick to point out that 
Mr. Singh is in many ways an 
unattractive character," Dal- 
rymple observes. 


might have been out there, jog- 
ging alongside the nobodies in 
the most famous uniform in 
American sports. 


past few weeks, fantasy lea- 
guers on leave from life. 

“I was between jobs," said 
Henderson, holder of a market- 


U 1 • 


“No. sir,” Steinbrenner said 
to that proposition. He is the 
owner. The players are the play- 
ers, even if they are not the 
players. 


ing degree. “My new job starts , 

March 1. The boss said, ‘Go for . *3 - 


or ganized serendipity. He lakes myself impatient for him to get 
the reader from storyteller to out of the Nehru Library and 


monument to historical text and back to the characters and cir- 


Elisabcth Bumiller is on the 
staff of The Washington Post. 


So who were these guys and 
where had they come from? 
Some were from the Yankees' 
minor leagues, in career atro- 
phy, hoping to score organiza- 
tional points. The others were 
the unremorseful has-beens 
we’ve been reading about these 


Henderson, 26, once went for 
the money, right out of high 
school, as the Detroit Tigers’ 
1987 first-round draft pick. 
Two years later, in the Florida 
State League, he was bowled 
over in a play at the plate, a 
season-ending’ Injury that sent 
him back to school, for good. 

At least he didn't sustain a 
concussion. 

“He was out,” Henderson re- 
called. “I held on." r- 
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The View From Hiroshima 

After Smithsonian Step, a Message for U.S. 


By Steven Brull 

International HeraU Tribune 


the Smithsonian Institution to and, of course, this may be cor- 
alter an exhibition showing the reel to some extent," said the 


destruction of the bomb and 


a former journalist 


HIROSHIMA, Janan The ra *?* n S questions about its mo- whose views differ from those 

cities of Hiroshima aSd Nana- ^ stnlgc “““!* ^ many ^ conservative Jap- 
saki, reacting to the Si^tS- Btsusad- .the exlubrt at the Na- anese pohuaans. 
an Institution's decision to t ^5? a *i. Air Space Museum The Smithsonian’s decision 
drastically scale down its exhi- ^ .[“f* 1 ? 8 * of . ^ held a particular irony here be- 

bmon concerning the nuclear the plane which cause last June the city’s Peace 

attacks during World War II, droppe T *“ 00 Hiroshj_ Museum took a controversial 

are planning to convey their “V® * “fr , . . step by adding new materials 

views on the bombings in a T °t,2f pa J ICSC ’ *^ e - ■ < ?? CI 5i£ n 11131 for die tune showed 
broad campaign in the United ? na , ^ . mscnsiuvity. The tbe military significance of Hi- 


Tbe Smithsonian’s decision 
held a particular irony here be- 


views on the bombings in a 
broad campaign in the United 
States. 

The campaign, which will in- 
clude advertisements in U.S. 
newspapers, exhibits and sym- 
posiums. will use photographs 
and testimony from witnesses 
to show the effects of the bomb- 
ings. The attacks killed about 
200,000 people, with an addi- 
tional 100,000 dying later from 
radiation sickness and bums. 

“The Enola Gay exhibit only 
shows the power of nuclear 
weapons, but we want to em- 
phasize that the power of nucle- 
ar weapons and the damage 
that they caused are inter- 
linked,” Mayor Takashi Hir- 
aoka of Hiroshima said, refer- 
ring to the Smithsonian 
exhibition. 

“We don’t want to sound as 
though we’re scolding Ameri- 
ca,” he said in an interview. 
“What we want the world to 
know is that we’ve overcome 
our sadness and pain and re- 
built this city on a principle of 
peace.” 

Coming in an emotionally 
charged year during which U.S. 
veterans will commemorate 
their victory in World War II 50 
vears ago, the activities ran the 
flsk of further raising tensions. 

Already, pressure in Japan 
has led to me cancellation of 
plans by the U.S. postal service 
to issue a commemorative 
stamp showing a mushroom 
cloud. The stamp earned the 
caption “Atomic Bombs Has- 
ten War’s End. August 1945.” 

Then, earlier this month, pro- 
tests from veterans groups led 


development drew Front-page roshimo. Also, a new room was 
headlines for days and state- added at the start of the exhibi- 


ments of regret from Prime tio,^ informally known as the 
Minister Tcmucbi Murayama “Aggression Corner," that 

° I ^? cr . notes the atrocities committed 

In Hiroshima, whose popula- ^ Japanese forces in Asia, 
non of 1.1 million includes _ . . _ . _ 

about 100,000 atomic bomb Previously, the 1.5 million 

survivors, the incidents have P eo P le 1 , wbo the museum 
given fresh impetus to efforts to annually making it the coun- 


get their message across. 


try’s most popular museum. 


“The originai draft for the » w little to explain why Japan 
Smithsonian’s exhibit captured m ^, or wh > ^ 

_ ■ iTi~nnn art 


the greater part of what we 
wanted to say,” said Hiroshi 
Harada, director of the Hiroshi- 
ma Peace Memorial Museum 
and a hibakusha, or victim, of 
the atomic bombing. 

“Their viewpoint was nearly 
identical to ours,” he said. 

Now, he said, the museum is 
exploring the possibility of 
sending a traveling exhibition 
to several university and state- 
sponsored museums in the 
United States and Canada this 
summer. , 

Most people in Hiroshima 
fed the bombs that killed main - 
ly civilians were unjustified be- 
cause Japan was on the verge of 
surrender. 

Nonetheless, city officials say 
they can understand the fed- 
ings of American veterans. 

“There are two sides to war 

— aggression and devastation 

— and it becomes personal 
when it’s your father, your 
brother, or your neighbor that 
dies,” Mr. Hiraoka said. 

“There are many who see 
America as having been pro- 
tecting democracy while Japan 
was invading other countries — 


$10 Billion Budget 
For Kobe Quake 


Ream 

KOBE, Japan — Japan took 
the first step on Friday in meet- 
ing the cost of reconstruction 
after the Kobe earthquake last 
month by setting out a special 
budget for disaster relief. 

Pnme Minister Tomiichi 
. Murayama’s cabinet endorsed 


uudget totaling 1.02 trillion yen 
($10.2 billion) to finance initial 
reconstruction costs. 

The government has estimat- 
ed that rebuilding the earth- 
quake-hit areas of central Japan 
would cost at least $96 billion. 

Mr. Murayama has been crit- 
icized for the central govern- 
ment’s slow response and fail- 
ure to contain damage from the 
earthquake. 

His government, clearly anx- 
ious to dispel that impression, 
unveiled its budget outline a 
week before the budget bills 
would be formally submitted to 
Parliament 

A Finance Ministry official 
said the government wanted to 
“relieve victims by letting them 
know how things are proceed- 
ing with reconstruction mea- 
sures”. 

Earlier, Parliament approved 
Mr. Murayama’s first concrete 
measure since the disaster, a 
package of bills to cancel or cut 


buildings bang tom down. City 
officials said tr affi c snarls had 
delayed the most argent task 
ahead, to dear the rubble and 
erect temporary homes. 

Out on Kobe streets, people 
immediately went back to their 
work after the noon rite and 
admitted that they bad little 
room to think of the past 

month 

“We’ve become a lot busier 
since the earthquake,” said Yo- 
shiko Umetani, 21, who works 
at her father’s liquor store in the 
Moiomachi district of down- 
town Kobe. “There seem to be 


As Protesters March 

The Associated Press 

TOKYO — As dozens of 
protesters marched, control 
rods were lifted from the core of 
the Monju breeder reactor on 
Friday, treating enough elec- 
tricity to test the plant’s steam 
generator for the first time. 

Officials said that the tests 
were designed to measure the 
efficiency of the reactor, and 
that actual trial operations 
would begin in April. 


Daily from March 20th to 25th, the IHT will publish a 
series of Sponsored Sections cafled 

Education Week 

Among the topics to be covered are: 

■ Monday, March 20: 

International Education in the U.K. 

■ Tuesday, March 21: 

Business Education in Renee 

■ Wednesday. March 22: 

International Education in Spam 
International Education In GemianrfAustria 

■ Thursday, March 23: 

Business Education in Scamtinavia 
International Education in Italy 

■ Friday, March 24: 


and the Netherlands 

■ Saturday, March 25: ^ ^ . 

International Educatkm In Switzerland 







was dropped. 

The city of Hiroshima has 
budgeted 47.26 million yen 
($485,000) for promotional ac- 
tivities in the United Slates this 
year. About two- thirds of the 
total is for exhibitions and the 
dispatch of witnesses to sympo- 
siums, with 8.5 million pegged 
for advertisements. The budget 
is expected to pass the city 
council next month. 
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“I’M- AT- Y OUR-COMMAND” — A girl sizing up a 
robot made from recycled materials in Laem Chabang, 
Thailand, at a trade exhibition Friday in which foreign 
and domestic companies displayed recyded products. 


BRIEFLY ASIA 


Sri Lanka and Guerrillas 
Agree to End Blockade 

COLOMBO — The government and Tamil 
guerrillas have agreed on steps to end a four- 
year economic blockade against the rebel- 
held Jaffna Peninsula that has deprived 
800.000 people of electricity, gasoline, phone 
service and most consumer goods. 

Two land routes to the peninsula also will 
be opened, a government negotiator said Fri- 
day. Details have yet to be worked out. said 
Kusumsiri Balapalabendi, the chief negotia- 
tor and secretary to President Chandrika 
Bandar anaike Kiimaratunga. The move is ex- 
pected to give impetus to peace talks, which 
bogged down last month. 

More than 34.000 people have died in the 
1 1-year war for a homeland for Sri Lanka’s 
Tamil minority, who say they are discriminat- 
ed against by the Sinhalese who dominate the 
govemment and military. (AP) 

Pentagon Mistakenly Sent 
Oil to the North Koreans 

WASHINGTON — The Pentagon inad- 
vertently supplied North Korea with beating 
oil that enabled the Communist regime to 
divert gasoline to its military, according to the 
U.S. commander in South Korea. 

Testifying before the Senate Armed Ser- 
vices Committee, General Gary Luck said 
Thursday that U.S. intelligence gatherers had 
detected a diversion of fuel made possible by 
a shipment of heating oil paid for out of 
Pentagon accounts. 

“We called their band on that and the)' 


stopped doing it.” General Luck told the 
committee. He said he would be willing to 
describe the incident in greater detail in a 
nonpublic session. 

North Korea and the United States agreed 
last fall to a “framework agreement” on halt- 
ing North Korea’s nuclear program in ex- 
change for oQ and, later, nuclear power plants 
that produce little material that could be 
diverted to weapons. {API 

2 India Policemen Killed 

NEW DELHI — Gunmen killed two po- 
licemen Friday and wounded five others who 
were guarding sealed ballot boxes in a legisla- 
tive election in the eastern state of Manipur. 
United News of India said the gunmen ap- 
peared to be militants of the Kuki tribe, who 
are in a fierce turf war with the Naga tribe in 
the remote state bordering Burma. (AP) 

Heavy Toll in Cambodia 

PHNOM PENH — The Cambodian gov- 
ernment said Friday that its army had suf- 
fered heavy casualties in a drive against 
Khmer Rouge guerrillas in the far northern 
province of Preah Vihear. 

Asked the number of casualties, a senior 
government official with a close knowledge of 
the fighting replied: “Too much.” He added 
that an exact casualty figure bad still not been 
received in Phnom Penh. Fighting had been 
sporadic, he said, most of the casualties had 
been caused by land mines. 

“There are casualties and wounded on both 
sides, but the main problem is that the Khmer 
Rouge have laid hundreds and hundreds of 
new mines,” said the official, who asked not 
to be named. ( Reuters) 


income taxes and other levies " 
for those who have lost mem- : 
bers of their families or homes. 

At noon on Friday, one ? 
month since the earthquake hit, : 
tens Of fhpnginrik of people Ob- 
served a minute of silence. 

As bells tolled atop the : 
Hyogo prefectural hall in Kobe, 


refugees at evacuation centers 
and people on the streets 
stopped and bowed their beads. 

The police said Friday that at 
least 5,391 people were con- 
firmed killed by the 11 Richter 
earthquake, which struck at 
dawn on Jan. 17. Two people 
are still listed as missmg- 

In Tokyo, Mr. Murayama 
also paid tribute to the dead. 
“We must learn from the expe- 
rience of this disaster and create 
a system so we can react ade- 
quately when something similar 
happens,” he said. 

More than 210,000 people 
are still stranded in crowded 
and cold evacuation sites at 
schools and community centers. 
Many others have braved the 
winter weather and stayed in 1 
tents near their shattered 
homes. 

Kobe has become a dty of 
en dless traffic jams and dust 
from the hundreds of damaged 


Now you can invest in Asia, 
the Middle East, the Mediterranean, 
the Balkans and the Black Sea... 


without ever leavina Europe. 



Now, as in the past, Turkey is right at the center of the world's 


Many of the best known corporate names in the world discovered 


greatest trade routes. At the junction of Europe and Asia. At the hub of Turkey's long-term advantages years ago. As a technicaUy-sound 
the Mediterranean and the Black Sea. At the threshold of the world’s partner capable of producing top quality goods and services. As a 


newest and most exciting markets. 


profitable market of considerable potential. As a center for regional 


But Turkey has more than geographical access to offer. A nation of expansion. And as a modern and rewarding place to do business. 


plenty, Turkey is home to industry and agriculture, commerce and 


So if you are keen to expand your business without leaving Europe, 


services. The skilled workforce is highly entrepreneurial in spirit. isn’t it time you found out what so many already know: Turkey is 
The ethnically and culturally diverse population of 61 million is young the key place to be. 


and open to change. Sophisticated telecommunications networks ensure 
instantaneous connections with the rest of the world. New motorways 
traverse the country and air links to 84 domestic and international 
destinations make travelling a snap. 


TURKEY 


THE KE 


DAILY NEWSPAPER 


Vndermrrmiariat of Treasury General Directorate of Foreign Investment Tel: (+90-312) 212 58 19-212 58 80 Fox: (+90- 312) 212 89 16 
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Bad for America’s Security 


The National Security Revitalization 
Act may have seemed like good politics 
when Republicans pushed it as pan of 
their “Contract With America." But as 
approved by the House of Representa- 
tives on Thursday it is bad policy, and 
should be rejected by the Senate. 

The legislation imposes drastic restric- 
tions on American participation and 
funding for UN peacekeeping activities, 
calls for early NATO expansion into 
Eastern Europe, and creates a congressio- 
nall y dominated commission on national 
security strategy. Some of its most ex- 
treme language was watered down in 
committee, and its original call for an 
early revival of a “star wars”-type missile 
defense system was turned back by the 
full House. Wbat remains is a direct chal- 
lenge to the foreign policy powers of the 
presidency, and the principles of both the 
Clinton and Bush administrations’ na- 
tional security strategy. 

The bill establishes a 12-member com- 
mission, 8 to be named by Congress and 4 
by the White House, to review the coun- 
try’s “long-term national security needs." 
There is nothing wrong with Congress 
examining this question, but the commis- 
sion is a brazen grab by the Republican 
congressional leadership for authority that 
belongs in the executive branch. 

Another provision calls for early ad- 
mission of the Czech Republic, Hungary, 
Poland and Slovakia to NATO. Actual 
admission, which carries a guarantee to 
go to war to defend any member that 
comes under attack, can only be decided 
by the member countries of NATO. 

The bill makes a hash of the politically 
sensitive issue of American troops serv- 
ing under foreign command in joint mili- 
tary actions. In combat operations. 


American troops are always under the 
direct authority of the commander-in- 
chief as well as overall American military 
command. But the House bill makes it 
difficult for American units to serve un- 
der foreign officers anywhere in the chain 
of command. This draws the wrong_ les- 
son from Somalia, where American 
troops got into trouble white operating 
under American command, and ignores 
the successes of joint command in the 
Gulf War coalition. 

The bill's most unpractical provision 
would count the cost of so-called volun- 
tary contributions to UN peacekeeping 
operations against Washington's annual 
peacekeeping dues. These range from the 
costs of specialized equipment donated 
to peacekeepers in Cambodia to Ameri- 
can military operations for which Wash- 
ington has obtained a UN blessing, like 
the invasion of Haiti. Deducting the 
Cambodia contributions is reasonable. 
Subtracting the costs of the Haiti inva- 
sion is not, and could easily create a 
situation where the world's richest coun- 
try ended up paying nothing at all to the 
UN’s peacekeeping budget 
The right answer is to recognize that 
most “voluntary" peacekeeping opera- 
tions have little to do with peacekeeping as 
normally understood, and should require 
explicit authorization by Congress and be 
paid for out of the Pentagon budget 
Despite a number of exceptions theoret- 
ically permitting the president to override 
its most .onerous restrictions, the bill 
would make it all but impossible for the 
president to pursue a coherent national 
security policy. Senate moderates of both 
parties should amend or defeat it If they 
fail, Mr. Clinton should veto it 

— THE NEW YORK TIMES. 


Mexico Wins Either Way 


In one sense, the election in Mexico's 
state of Jalisco was perfectly normal. The 
voters were angry about the devaluation 
of the peso, and they' voted by a large 
majority to turn out the parry in power. 
But Mexico has been a one-party authori- 
tarian state ever since that party was 
organized 66 years ago. and only recently 
has it begun to permit the loss of any 
elections. Jalisco is by far its most impor- 
tant defeat, and it constitutes an impor- 
tant stage in Mexico's turbulent passage 
to genuine democracy. 

Paradoxically, this resounding loss 
may turn out to strengthen the embattled 
president of Mexico. Ernesto Zedillo 
Ponce de Leon. One of the great ques- 
tions in Mexican politics is the precise 
balance of authority between Mr. Zedillo 
and his party’s traditionalists, who are by 
no means eager to risk losing office and 
influence in open elections. The results 
from Jalisco demonstrate that Mr. Ze- 
dillo can prevail and is in a position to 
carry out his promises of reform. 

It is probably true that he is primarily 
interested in building up Mexico’s econo- 
my. but he recognizes that he cannot do it 
by ignoring the political tensions in the 
country. It was a flare-up in the Chiapas 
rebellion that apparently forced the de- 
valuation by shaking investors’ confi- 


dence in the country's stability. From 
that, the government has concluded that 
it cannot afford to leave large parts of 
the state indefinitely under the control of 
the insurrectionary Zapatista movement. 
Last week, it ordered the army to move 
in. But that was met over the weekend 
with large anti-military demonstrations 
in Mexico City. 

Now Mr. Zedillo has called a truce, 
ordering the army to go no further. In a 
dramatic concession to the Zapatistas, 
the governor of Chiapas, inaugurated two 
months ago. has resigned. The Zapatistas 
had charged that he was elected by fraud 
and, although the evidence of it was never 
clear, his departure opens the way to a 
renewed parley with them. 

Mr. Zedillo’s opposition is split, which 
is good luck for him. It is the conservative 
National Action Party that has been win- 
ning the elections. The left, sympathetic to 
the Chiapas rebellion, is populist and ob- 
solete. rooted in a peasant society that is 
rapidly disappearing. The National Action 
Party generally agrees with Mr. Zedillo on 
economics and, by the way, on Chiapas. 
As the governing party slowly relaxes its 
grip on the ballot box and permits fair 
elections, the basic direction of the country 
has not so far been at stake. 

— THE WASHINGTON POST. 


The Junking of Washington 


Consider it certified: The financial col- 
lapse of the District of Columbia is com- 
plete, and Mayor Marion Barry has failed 
to address iL That is the cold official 
pronouncement from Wall Street: that 
Washington's credit rating has plummeted 
to junk-bond status, “no longer invest- 
ment grade," as Moody's Investors Service 
put it The city not only is unlikely to 
balance its current budget but lacks any 
“comprehensive long-term plan" to ad- 
dress the District’s “structural imbalance." 
The question now is not whether Congress 
and the White House will assume greater 
oversigh l of local decision-making but 
what form the change will take. 

Mayor Barry has yet to present a serious 
plan to deal with the immediate budget, 
never mind the restructuring and shrink- 
ing of the government that must happen. 
The signals to Wall Street. Congress and 
the world so for have consisted mainly of 
his last “action plan" built on dumping 
anything expensive on the federal govern- 
ment, reckless threatening of city council 
members who don't go along with his 
policies and finger-pointing at the last ad- 
ministration, as if the 12 years before that 
were on somebody else's watch. 

But the numbers don’t lie — anymore. 
Congress and the White House are comb- 
ing everything and are poised to inter- 
vene. That can be constructive — or not. 
The Wall Street ratings merely increase 
the urgency of establishing some deci- 
sion-making process that trill do what 
local elected officials cannot bring them- 
selves to do. An oversight commission 
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Make the World Less Nuclear, With Zero as the Goal 


W ashington — it is in- 
creasingly dear that the 
United States faces a humiliating 
defeat in its high-profile effort to 
secure “indefinite and uncondi- 
tional” extension of the Nuclear 
Nonproliferation Treaty. 

Indefinite, yes. say more and 
more countries, but uncondi- 
tional, no, if this means freezing 
a global power structure in 
which five privileged powers are 
permitted to keep their nuclear 
weapons while others are barred 
from acquiring them. 

The fate of the treaty will be 
derided at a conference of its 
169 signatories in New York 
starting on April 17. Even to get 
a simple majority in favor of 
indefinite extension, the United 
States would need at least 20 
more votes than it now has. 

Many wavering countries 
would support an indefinite ex- 
tension of the treaty if the nucle- 
ar powers would start to wind 
down their nuclear weapons in 
accordance with Article 6, a crit- 
ical provision of the accord. 

The treaty was not designed 
solely to stop the spread of nu- 
clear weapons. The non-nuclear 
states agreed to remain that way 
in return for a pledge that the 
nuclear powers would pursue 
“negotiations in good faith on 
effective measures relating to the 
cessation of the nuclear arms 
race at an early date and to nu- 
clear disarmament." 

The White House made what 
it thought was a significant ges- 
ture to non-nuclear countries on 
Jan. 30 by relaxing its terms for a 
projected companion agreement 
banning nuclear tests. 

The administration withdrew 
its earlier demand for an escape 
clause permitting the nuclear 
powers to pull out of that agree- 
ment and resume testing after 10 
years. This was commendable, 
but does not begin to go far 
enough to satisfy the non-nuclear 
states. To rescue the nonprolifer- 
ation treaty, the nuclear powers 
should take two steps now. 

First, the United States and 
Russia should begin negotiations 
on a third Strategic Arms Reduc- 
tion treaty that would set a time- 
table for a gradual decrease of 
nuclear weapons below the level 
of 3.500 each provided for in the 
START-2 agreement of 1991. 

The timetable should project 
progressive and balanced reduc- 


By Selig $. Harrison 


trategic 

clear weapons. That is still sub- 
stantially more than the 1994 
stockpiles of the other three nu- 
clear powers: France (417), Chi- 
na (300) and Britain (196). 

Second, the ST ART-3 dialogue 
should be accompanied by five- 
power negotiations on the “treaty 
of nuclear security and stability" 

P roposed by President Boris 
dtsin in September. He envi- 
sioned "further steps" to limit 
Russian and American strategic 
nuclear weapons, and a cap on 
further increases in French, Chi- 
nese and British nuclear arms 
while the U 5.- Russian build- 
down progresses. 

Getting from 600 to zero 
would require a broadened dia- 
logue embracing undeclared nu- 
clear powers such as India, Israel 
and Pakistan, and will become a 
realistic possibility only if con- 
tinuing progress is made in es- 


tablishing secure safeguards 
against further proliferation. 

But zero should be the stated 
goal of American policy. 

Criticism of the rigid position 
of the nuclear powers comes not 
only from Third World countries 
but from Japan. In November. 
Japan introduced a resolution in 
a key UN committee urging the 
nuclear states “to further pursue 
negotiations on progressive and 
balanced reductions of nuclear 
weapons in the light of Article 6 
of the nonproliferation treaty." 
(This was later diluted only under 
intense diplomatic pressure from 
the United States, which was 
troubled that the initiative bad 
come from a military ally.) 

Far from honoring their .Arti- 
cle 6 commitment, the nuclear 
powers have vastly increased 
their stockpiles of weapons. By 
the time the treaty came into 
force in 1970, the United States 


and the Soviet Union together 
had deployed about 7.500 nucle- 
ar weapons on long-range mis- 
siles and strategic bombers. 

In 1994, the numbeT of strate- 
gic nuclear weapons alone de- 
ployed bv the United States and 
ihe coun tries of the former Sovi- 
et Union totaled 17,000. 

The U.S. Nuclear Posture Re- 
view announced in September 
1994 reaffirmed the role of nucle- 
ar weapons in American strategy, 
did not rule out using them first, 
and avoided any commitment to 
negotiate cuts beyond START-— 
The Sept. 27 statement issued by 
President Bill Clinton and Mr. 
Yeltsin spoke only of the “possi- 
bility" of further reductions. 

Defense Secretary William 
Perry justifies this cautious policy 
by pointing to the danger that 
“reform in Russia might fail and 
a new government arise hostile to 
the United States.” But midear 
nationalism in Moscow is intensi- 
fied by the widespread percep- 


tion that Washington wants to 
keep its nuclear weapons at pre- 
sent levels to dominate Russia.. 

In this view, the United States_ 
exacted unfair terms in the 
START-2 agreement at a time 
when Russia was weak, and it 
wants to avoid facing R’issiaii 
demands for more equitable 
terms in START-3, especially^ 
with respect to U.S. sea-based: 
strategic nuclear superiority. 

Unless the United States' 
agrees to discuss Russian con-' 
corns in START-3 negotiations, Hi 
is increasingly uniikely that the; 
parliament will ratify START-2^.; 

Thus, the Clin ton administra- 
tion might get the deserved Ma mfr? . 
in the history books not only for^j 
the collapse of the nonprdifetg. 
tion regime but for the end hfy 
nuclear arms control as wdL 

The writer, a senior associate a/- ■ 
the Carnegie Endowment for 
(emotional Peace, contributed duty 
comment to The New York TtmeS7 - 


No, We Need These Weapons to Keep the Peace 

By Gregory Clark 


T OKYO — Seen from Japan, the Smith- 
sonian-style breast- beating in the Unit- 
ed States over Hiroshima seems highly un- 
necessary. Few Japanese accuse (be United 
States of racism or of some alleged failure to 
understand Japan’s unique value system. 
Some claim the 1945 atomic bombing was 
wrong because the Allies should have real- 
ized that Japan was on the point of surren- 
der. But that claim does not wash. 

Secret peace feelers in Moscow and Swit- 
zerland were weak and uncoordinated. The 
world had to take Japan at its official word: 
that if the Allies invaded the homeland, every 
Japanese would fight to the death, if neces- 
sary with bamboo spears. Tunnels needed for 
protracted war had already been dug deep in 
the Japanese Alps by Korean slave labor. 

In Saipan. Iwo Jima and Okinawa, the 
United Slates had seen the ferocity of Japa- 
nese resistance, both military and civilian. 
There can be some debate over estimates at 
the time of U.S. casualties from an invasion 
of Japan. But estimates of 2 million Japa- 
nese casualties were, if anything, too low. In 
those terms, Hiroshima and Nagasaki 
seemed a small price to pay. particularly 
since the atomic bombings kept the Soviet 
Union from occupying part of Japan. 

Pressed on these points, most reasonable 
Japanese will agree. Some will even accept 
that the scale of Japanese aggression and 
atrocities in Asia in the previous decade 
justified massive U.S. retaliation. 

A respected commentator. Makahiko 


tshmikfl, writing in Nikkei Weekly, notes 
that neither Japan nor Germany would have 
hesitated to use atomic weapons if they had 
bad the chance. So why the continued emo- 
tional trauma in Japan over Hiroshima, 
from all sectors and not just from the na- 
tionalistic anti-American right? 


are the only way to maintain world peace.' 

In the three decades before nuclear weap^l 
ons were developed, the world suffered two . 
devasta ting world wars. Since 1945, the ns- - 4 
tional tensions have continued. Hawks re- 
main as powerful as before. Y et we have not : 
bad another world war, because. even tbe >: 
hawks realiz e it would be a nuclear war. 

The hawks have bad their proxy wars; m -.- 
Greece, Malaya, Korea, Indochina. Angola, 


n y H tl iTSIV nun-fii - - — - ^ « # » ( m , _ . • _ __ ~ 

Some Japanese leftists say their harping Afghanistan. Ethiopia, Eritrea, Nicaragua, 
on Hiroshima aims to encourage anti-war Mozambique, Somalia and elsewhere. Much 
sentimen t and so weaken the still strong suffering has been caused. But it has beat' 


forces of rightist nationalism in Japan. 

But in the minds of most Japanese, the 
simple horror of nuclear weapons dominates. 
Casualties from the massive conventional 
bombing attacks on Japan late in the war 
were somehow more acceptable than casual- 
ties from atomic radiation. If there is one 
issue that unites Japan and gives consistency 
to its otherwise weak foreign policy, it is the 
so-calied nuclear allergy and a genuine deter- 
mination to rid the world of nuclear weapons. 

Yet, ironically, Japan more than any other 
society proves the need for nuclear weapons. 

Let us accept what many Japanese say: 
that prewar Japan was a simple, peaceful 
society led astray by the forces of aggressive 
nationalism. But that precisely is the prob- 
lem. If the Japanese could be led so far 
astray, so can others. Every society has its 
aggressive nationalists. We call them 
hawks. Hawks often influence national 
policies. In this situation, nuclear weapons 


far less than wbat we would have had to 
suffer if the large nations had been allowed 
to grapple at one another’s throats -with 74 
conventional weapons. 

If Japan, and the peace activists general- 
ly, want a slogan, it should be “Ban the v 
Hawks,” not “Ban the Bomb." 

True, Tokyo does not want simply to ban 
the bomb. It is also trying to restrict the. 
spread of conventional weapons by having 
the United Nations register global arms sales, 
and by moves to restrict economic aid to,, 
nations that overspend on weapons imports. ' 

There is one more move that Tokyo could 
take — advocate that future financial con- 
tributions to UN peacekeeping activities . 
come only from nations that engage in arms 
sales, with the size of the contribution de- 
termined by the volume of arms sales. With- 
out the arms merchants, the world would be ■ 
a much safer place. 

International Herald Tribune. 


Illegal Immig rants. Aren’t the Only Ones Paying for This Hypocrisy 


will be established, and it can work with- 
out ruining existing home-rule authority 
or stunting eventual growth. 

None of the key congressional players 
in any oversight role has indicated a de-, 
are to strip away home rule. But all have 
made it clear that if local leaders balk at 
tough decisions or need reinforcement, 
there will be a commission ready and 
authorized to act The immediate deci- 
sions involve the current budget. The 
fiscal year is already nearly five months 
shot, and, as Moody’s states, “even if 
all proposals are enacted as scheduled 
and bring the savings estimated, there 
remains a sizable budget gap . . . The 
system for financing the District is sim- 
ply not working.” 

At least there are some encouraging, if 
faint, sounds from the council. Some 
members are actually saying that if the 
mayor will not take the tough steps needed 
— ordering layoffs, canceling pay raises 
and so on — they are ready to assume the 
responsibility. Perhaps they understand 
that what the city leaders fail to do will be 
done by others. The participation of out- 
side decision-makers is inevitable now. but 
District officials can make a critical differ- 
ence in how this works. They can shrug 
and posture and call Tor hdp — and in the 
process abdicate the bard-won, still-limit- 
ed home rule authority that does exist here 
in Washington: or they can start immedi- 
ately to make the big decisions to create a 
government that is efficient, and able to 
live within its available means. 

— the Washington post 


L OS ANGELES —California’s 
j plan to fight illegal immigra- 
tion is tied up in the courts, and 
part of it has been ruled uncon- 
stitutional. Around the state, 
doctors, nurses and teachers say 
it will turn them into informers 
and that they will not obey it. 
Around the country, some prose- 
cutors say it will not work or 
would increase crime. 

But to most Californians these 
objectionsjust stand in the way of 
dealing with a draining of state 
funds by people who have no 
business being in America at all. 

The passion for the plan is so 
strong that, workable or not, it 
has already had results that affect 
the whole country. 

1. Anger against illegal inuni- 


Bv A. M. Rosenthal 


grants has already turned into ac- 
tion against legal immigrants. In 
Congress on Wednesday a House 
committee voted to strip totally 
legal immigrants of 35 benefits 
they had been receiving along with 
American citizens. These range 
from welfare payments to testing 
of children for lead poisoning 

2. The nation is face to face 
with questions that involve its 
character and purpose. Are immi- 
grants still an essential part of 
American strength and identity? 
Or have they become one more 
American problem, a blister that 
gets increasingly annoying? 

3. Governor Pete Wilson of 
California has become one of six 


or seven Americans most likely to 
be the next president. He did not 
initiate Proposition 187, the 
package of regulations aimed at 
illegals and adopted by Califor- 
nians. But he embraced iL which 
helped him come from 22 points 
behind to win re-election. 

Should Mr. Wilson seek the Re- 
publican presidential nomination, 
the immigration issue, plus Cali- 
fornia's 54 eierioraJ votes, gives 
him enormous attention and high 
standing among Republicans. 

I was told that Mr. Wilson was a 
rather dull, bland fellow. Either 1 
have met an impostor or this is one 
more case of professional advisers 
and journalists loading their own 


boredom onto a political leader. 
The Pete Wilson I ran into belted 
out “California Blues” with his 
wife at a dinner for Lady Thatcher 
one night The next day in an 
interview be was direct witty, 
plain-spoken, likable and in per- 
sonality certainly electable. 

The immigration issue, howev- 
er. which was a lifebuoy in the 
gubernatorial campaign, could 
drag him down in a presidential 
campaign, though he doubts iL 

Soil, so far it has been easy for 
him. He says he is just talking 
about undocumented aliens — 
mostly Mexican. Who wants to 
fight for a bunch of illegals? 

But as Congress is showing, 
the target is really all immigrants, 
legal or not. 


The Budget Pain Will Come 
And the Young Will Suffer 

By James K. Glassman 


W ASHINGTON — Up to 
now, the most frightening 
part of President Bill Clinton's 
budgets has been a section dis- 
cussing something called “gener- 
ational accounting.” 

The economists who wrote last 
year’s section calculated that if 
the government did not change its 
policies on spending and entitle- 
ments. future generations would 
face a net tax rate of 94 percent! 

That figure, buried deep inside 
last year’s 2,000-page budget, 
causal a small sensation when it 
surfaced in the press. It reminded 
Americans that while Mr. Clin- 
ton was indeed cutting the deficit, 
government spending, especially 
on Social Security and Medicare, 
would still overwhelm the young 
and children yet unborn. 

So when the president's new 
budget came out last week, I nat- 
urally searched the four volumes 
for this year’s section on genera- 
tional accounting. It wasn't there. 

I phoned Laurence Kotlikoff. 
the Boston University economist 
who developed the idea of look- 
ing at the federal budget from the 
point of view or the age groups 
that pay the bills. 

A mild-mannered fellow who 
voted for Bill Clinton in 1992. 
Mr. Koilikcfr was distraught. 

“I think it's a big scandal." he 
said. “We’d assisted OMB.” the 
Office of Management and Bud- 
get, “on this through the fall. 
Then, at the Iasi minute, some of 
the political types in the While 
House threw ii out." 

Mr. Kotlikoff sent me the new 
analysis that he and Alan Auer- 
bach of the University of Califor- 
nia at Berkeley and Jagadeesh 
Gokhale of the Federal Reserve 
Bank or Cleveland had worked 
out for the budget office. 

They calculated that if current 
policies continue, future genera- 
tions will face “net lifetime tax 


rates" that average 84 percenL 

Using more optimistic assump- 
tions about health care spending, 
the net rate could be 59 to 74 
percenL But that is little comfort. 
“Levying such high net tax rates 
on future Americans is not only 
unconscionable, it's also econom- 
ically unfeasible." Mr. Kotlikoff 
and Mr. Auerbach wrote. 

But what to do? There are, as 
the Congressional Budget Office 
has noted, infinite paths to a bal- 
anced budget — cutting Medi- 
care. freezing spending, raising 
taxes. “The real question,” write 
Mr. Kotlikoff and Mr. Auerbach, 
“is not whether, but when." 

Yet in this dire emergency Mr. 
Clinton has proposed a budget 
that projects deficits or $1 trillion 
over the next five years. And Re- 
publicans, so far, have been prac- 
tically silenL 

Which brings us back to the 
Omission of the generational ac- 
counting section this year Was it 
cut because of fears that it would 
prove embarrassing? That it 
would turn the spotlight on the 
deficit-cutting left undone? 

Lawrence J. Haas, a spokes- 
man for the budget office, insists 
that the section was not sup- 
pressed. He says it was not in- 
cluded in the budget simply be- 
cause it was not “in the kind of 
shape it needed to be in to be 
primed." and would be addressed 
in a paper io be published later. 

When that paper is finally pre- 
sented, I hope it shows that the 84 
percent tax rate for future genera- 
tions is only a symptom of the 
real disease — which is the spec- 
tacular disparity or wealth that 
has developed between the young 
and the old in America. 

Consider what Capital Re- 
search Associates recently discov- 
ered about households with in- 
comes of $30,000 or more. 
Families headed by a person aged 



35 to 44 had an average net worth 
of $6 6.000, while those headed by 
a person 65 to 74 had $222,000. 

Eliminate real estate and the 
disparities are even greater. The 
net financial assets of a family- 
headed by someone under age 45 
averaged less than $8,000, while 
those of a family headed by 
someone over 65 averaged more 
than $77,000. 

Even though the old are richer 
than the young, it is the old who 
receive the government benefits. 
“There has been a huge redistri- 
bution'* in the past 30 years, says 
Mr. Kotlikoff. That shift in 
wealth helps explain why the U.S. 
personal savings rale has fallen 
from 6.1 percent in the 1970s to a 
dangerously low 3.9 percent now. 

As the economist Franco Mo- 
digliani demonstrated with his 
life-cycle model, young people 
save and old people consume. So 
if the government lakes 15 per- 
cent out of the paycheck of a 
saver and sticks it in (he bank 
account of a consumer, the nation 
as a whole will get less saving and 
more consumption. 

Senator Bob Pack wood, ihe Or- 
egon Republican who chairs ihe 
Finance Committee, warns that if 
Congress does not pass a balanced 
budget amend men L the nation 
would face "a cataclysmic clash 
between the generations when So- 


cial Security begins running out in 
the next century." 

Yes, just imagine the night- 
mare when we seLf-cenLered Baby 
Boomers reach retirement age — 
and there’s nothing waiting. 

The Washington Past. 


And the California 
win make life" itasty for a' lot of 
nonimmig rants. Nurses, doctors, 
teacher? who run into adults or 
children tbey believe may be ille- 
gals — and who are therefore 
barred by ftopoation 187 from 
most health and education sendees 
— would have to caD in the cops. 

Maybe, and this is a long shot, 
Americans will take a good look 
at the grab bag'of hypocrisies in 
the excommunication of Mexican 
illetpls from American life. 

They are among the hardest- 
working U.S. residents, the most 
chock-full of family values. When 
California agribusiness needed 
Mexicans for backbreaking labor 
in the 1980s, politicians tike theo- 
Senator Wilson got laws passed 
allowing Mexicans to enter as 
“guest workers.” 

What do you know? When the 
harvest ended some of the 
“guests" stayed on. Lonesome, 
just as if tbey were regular people, 
they brought their families over. 

Now Mr. Wilson and other Cal- 
ifornians warn a kind of sunshine 
insurance from Washington. 

Profit from Mexican labor 
when California badly needs iL 
But otherwise make Washington 
pay California whatever they had 
cost in the way of health, educa- 
tion and law enforcemenL 

The governor put in an expense 
item of $10 billion. A federal 
court threw it out. He says he will 
fight on. What with the loss of 
defense contracts, the sun is not 
shining as much these days. May- 
be Wall Street should get insur- 
ance payments when the Federal 
Reserve hikes interest. 

Before I left for California, a 
friend asked if I was going with 
an open mind about the anti- im- 
migration movemenL Yes. like a 
car with a sliding roof panel, open 
but not really convertible. 

The New York Times. 


IN OUR PAGES: 100, 75 A ND 50 YEARS AGO; 
1895: Defender’s Name 


NEW YORK — There is no 
abatement of the interest in the 
Cup Defender's name contest. 
Over twenty-five thousand let- 
ters have been received thus far. 
The “Vim” and other names 
formed of combinations of the 
initials of names of members of 
the syndicate are very popular: 
also the America. Washington. 
Golden Rod and Violet, with 
reference to the Herald's sug- 
gestion in 1889 that it be a 
flower of America. 

1920: Smoking; Outrage 

ATLANTIC CITY — “This is 
the smoking car." tersely an- 
nounced a hrakemun on the 
"Nellie Bly" as the New York 
flyer was speeding toward Atlan- 
tic City. He was addressing an 
attractive young woman with ra- 
ven-black hair. “1 know it: that's 


why I'm coming here.” sbtj 
flashed back. With thaL she 
pulled from her pocket a larg^ 
briar pipe. She puffed and blew 
clouds of smoke all the wav 
to Atlantic City. i 

1945 : Iwo jima Shelled I 

ADMIRAL NIMITZ’S HEAD- 
QUARTERS, Guam — Thd 
bombardment of Iwo Jima is 
continuing, according to a conn 
munique by Admiral Chester Wj 
Nimitz. The communique made 
no mention of the landing on th^ 
island as reported by the Japa* / 

nese.An earlier communique said - 

bombarding battleships anif 
cruisers are still shelling lb* 
already heavily-damaged eneffls 
air base on Iwo Jima. 600 miles 
south of Japan. Meanwhile, T i>i 
kio radio, heard in London. N'. 
ported two American amphibious 
landing attempts on Iwo JitW 
have been repulsed. r * 
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*/ acqucs Zwobada 's “ Dane ter , "in Prague show. 

iLife Transforms 
;A Sculptor’s Art 


By Michael Gibson 

InienuutoHoi Herald Tribune 


P RAGUE — Jacques 
Zwobada (1900-1967). 
a French sculptor de- 
scended from Czech 
| immigrants, began his career as 
• highly competent but academic. 
• At age 40, a passionate and 
, durable liaison with the wife of 
• his closest friend apparently 
j sparked a mutation in his art, 
■ and he produced an extraordi- 
|naiy body of drawings and 
, sculptures that are in turn an 
• act of erotic celebration and of 
I erotic mourning, 
i An exhibition at the Institut 
|Fran$ais in Prague honors Bo- 
1 hernia’s not quite native son, 
who during his lifetime was 
promoted by Andre Malraux 
and after his death was cele- 
brated in a 1969 exhibition at 
the Mus£e Rodin. He did not fit 
■into the approved aesthetic line, 
however, and after 30 years the 
outstanding quality of his woric 
if is just beginning to be acknowl- 
• 'edged again. 

Zwobada (time and French 
"bureaucracy altered his name 
from Zwoboda), began his pub- 
lic career in 1929 with a com- 
mission for a monument to Si- 
m6n Bolivar in Quito, Ecuador. 
The project submitted by Zwo- 
bada and his friend Rene Le- 
touraeur won the approval of a 
jury led by Aristide MaiQoL 
Their huge equestrian statue, 
with its affinities with Bour- 
delle's triumphant mannerism, 
still prances on an ornate ped- 
estal in Quito. 

The commission led them to 
"buy a piece of land in Fon- 
lenay-aux-Roses, near Paris, 
where they built their studio 
and their respective houses. The 
commission once completed, 
they worked separately. Zwo- 
bada produced a number of 
.competent sculptures, busts 
and reliefs of the sort commis- 
sioned for ocean liners and pub- 
lic monuments of the ’30s, and 
drawings that in retrospect be- 
"tray his latent sensuality. 

I N 1940 his passion for Le- 
toumeur’s wife, Antonia, 
erupted with desperate 
force and changed both 
"his life and his art Antonia 
packed her bags and moved to 
Zwobada’s house. The event 
hardly seemed to affect the 
men’s friendship. 

' This would be of merely an- 
ecdotal interest if the experi- 
■ence had not radically trans- 
formed Zwobada’s art. His 
passion for Antonia generated 
thousands of pages erf love let- 


auction sales 
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Odilon Redon: Case of an Enigmatic Genius 

Inienwiwnat Uendd Tnbune whose teaching and brusque- vided in almost equal halves. A 

L ONDON — Masters ness he loathed. Back in Bor- dramatic intensity is suggested 
ol the past who do not deaux in the autumn of 1865. by the light, the stark nudity 
fit into ready-made the 25-year-old Redon met the the single dirk animal grazing 
categories eet a rough engraver Rodoiohc Bresdin This i^Z. 




ters and a body of drawings and 
sculptures that mark a complete 
departure from the smooth aca- 
demic tone of his youth. 

The first stage, ending with 
Antonia's death in 1956, takes 
enthusiastic liberties with the 
female (and occasionally male) 
body, in ways that could appear 
reminiscent of Hans Arp’s bur- 
geoning bronzes. “Offering” 
shows a female nude lifting her 
full breasts with both bands. It 
is sensuous, tender and marked 
by a gentle humor apparent in 
the sfightly gauche posture of 
the woman’s legs. 

But this same period saw the 
development of a much more 
allusive, near-abstract idiom, 
calling to mind the Ovidian leg- 
ends of nymphs or humans 
turned into trees. Such sculp- 
tures can be interpreted either 
way. But, considering the sculp- 
tor’s personal context at the 
time, one is more tempted to 
suppose the rounded forms of 
the human body in “Metamor- 
phose” as emerging from the 
gnarled tree trunk. 

A FTER Antonia’s 
death, he undertook 
to build a mausoleum 
to her memory in the 
cemetery of Men tana, near 
Rome, where he intended to pat 
a selection of his major works. 
The unfinished memorial is not 
an architectural success. But the 
years after Antonia’s d eath also 
witnessed the creation of in- 
creasingly moving and tragic 
works. Paradoxically, their tor- 
mented forms are both more 
abstract and more forcefully, 
indeed desperately, erotic in a 
highly allusive manner. 

“Chevauchfce nocturne" 
shows a male and a female form 
swooping through the night Eke 
tattered clouds. “Animal fantas- 
tique” is a two-footed beast that 
is undeniably phallic. The tre- 
mendous “Demeter,” or earth 
mother (a small piece done in 
baked day), evokes both fertility 
and death. The front of the fig- 
ure shows a tormented, big- 
breasted, big-bdiied form; the 
back is as ravaged and hollowed 
as a millennial olive tree. 

Zwobada’s life reads like a 
philosophical tale. He began 
unpretentiously, and it was his 
life experience that ultimately 
drew him out and made him a 
major sculptor. His work has an 
emotional and mythic intensity 
that is quite exceptional in a 
century that favors a technical 
approach to all subjects. 

The exhibition at the Institut 
Francis de Prague, Stepanska 
35, runs to March 17. 


L ONDON — Masters 
of the past who do not 
fit into ready-made 
categories get a rough 
deal. Odilon Redon, whose 
work is on view at the Royal 
Academy until May 21. enjoys 
the honors of a one-man show 
for the fourth time since 1985, 
yet this still fails to do justice to 
his stature. 

The exhibition and the heavy 
book that goes with it, superbly 
produced like ali Harry N. 

SOUREN MELHQAN 

Abrams books, emphasize the 
more wildly imaginative and 
even the weird aspects of Re- 
don's work. Other important 
facets of his oeuvre are more 
summarily dealt with. Perhaps 
Bertrand Jean Redon, known as 
Odilon after his mother, Odile. 
was too complex a case for our 
minds to take it all in aL one go. 

Parents with an unusual 
background — his mother was a 
Creole born in Louisiana, 
where his father met her — a 
lonely childhood and highly 
atypical training all helped to 
exacerbate his originality. 

Redon first discovered art in 
the form of watercolor painting 
in Bordeaux with a local practi- 
tioner, Stanislas Gorin. This 
was followed by a year of archi- 
tectural studies at the Ecole des 
Beaux-Arts in Paris, which he 
did not enjoy, and another year 
in the studio of Jean-Lion G6- 
rome, the academic painter 


whose teaching and brusque- 
ness he loathed. Back in Bor- 
deaux in the autumn of 1865, 
the 25 -year-old Redon met the 
engraver Rodolphc Bresdin 
who initiated him to his art. 

How all this was integrated is 
neither shown, nor discussed in 
the book, heavy on psychoana- 
lytical considerations and light 
on factual information relating 
to the art. Bui a glance at Re- 
don's early works reveals that 
each of these early experiences 
left its mark. 

An etching done in 1866 after 
a watercolor sketch pain led in 
Saint- Jean-Pi ed -de- Port gives 
the clue to one of the few con- 
stants behind the bewildering di- 
versity of his styles. The view 
displays an architectural accura- 
cy and balance obviously inher- 
ited from his Beaux-Arts days. 
To the end, Redon was Lo retain 
a rigor in composition, and a 
feeling for construction in space 
unique in his time. 


T HEY come out in an 
early gem, a “large 
landscape” in charcoal 
done in 1865. Behind 
the atmosphere of fairy-tale 
mystery, the layered structure 
combines with the enormous 
trunk bending across the com- 
position to lend a rhythmic vig- 
or that gives a different twist lo 
the Romantic feel. 

The next masterpiece, a view 
painted at Peyrdebade around 
1868, is in a different mood. A 
tree rises in the middle of the 
intensely lighted landscape, di- 
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Redon's "Guardian Spirit of the Waters. " 
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vided in almost equal halves. A 
dramatic intensity is suggested 
by die light, the stark nudity, 
the single dark animal grazing. 
This is light-years away from 
the empty alacrity of Impres- 
sionism. from which Redon felt 
so far removed, and with good 
reason. 

inat sophistication in mini- 
malist composition character- 
izes even the small still Iifes of 
tbai period. In one. a small jar 
on a ledge is carved out of dark- 
ness by light reflections. Two 
red poppies glow against a deep 
brown ground while the petals 
or tbree daisies explode in 
gleaming whiteness. 

Yet the minimalist Redon 
could, at intervals, indulge in a 
richness of detail worthy of 
Claude Lorrain, as can be seen 
in a river landscape done in 
charcoal and black chalk in 
1868. 

Incarnating yet another artis- 
tic persona. Redon simulta- 
neously painted scenes of medi- 
eval inspiration, in which he 
retains his carefully thought 
out, carefully centered compo- 
sitions and puts limited touches 
of color to highly effective use. 
“Roland at Roncevaux” shows 
a knight in golden armor riding 
his steed a gains t tbe backdrop 
of a black mountain. The red 
blaze of a drape focuses atten- 
tion on the rider. 

With his revivalist subjects, 
Redon was getting perilously 
close to kitsch. In the 1870s, be 
often crossed the barrier, partic- 
ularly in drawings of pseudo- 
religious inspiration such as 
“Melancholy. He transcribed 
nightmarish visions, ranging 
from the grotesque to tbe repel- 
lent — “The Executioner Angel” 
and “The Sorceress.” Others, in 
a quieter vein, such as “Primitive 
Man (Seated in Shadowy' of 
1872, can be as powerful as 
Goya, whose obvious influence 
is not discussed in the book. 

The visionary drawings be- 
came ever-more extravagant In 
1878. Redon sketched a 
“Guardian Spirit of the War 
ters” in the form of a huge head 
bent over a tiny sea at the bot- 
tom of the page. He anticipated 
SurreaEsm in forms we asso- 
ciate with Salvador Dali. “Eye 
Balloon.” seen in Chicago but 
not in London, shows an enor- 
mous circular eye, its pupil roll- 
ing upward, serving as a bal- 
loon to carry a tiny skull 
through the air. 

By the early 1880s, the ever 
versatile Redon developed a 
truly Expressionist manner. 
“The Distributor of Crowns,” 
with its skull-tike face, would 
not be out of place in a display 
of German school portraits 
painted around 1908-10. 

How the same artist found it 
in him to do at the same time 
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Charcoal and black chalk sketch by Odilon Redon, in Royal Academy show. 


drawings full of poetic mystery, 
such as a charcoal sketch of two 
huge tree trunks on which light 
glides down to the ground, is 
difficult to conceive. The early 
1880s marked the beginning of 
three golden decades. Redon 
was at ease in every register he 
had ever cultivated. He did ad- 
mirable Landscapes in which one 
dement focuses attention in a 
strongly structured composition. 

E VEN studies painted 
outdoors, such as the 
sketch of a tree emerg- 
ing from undergrowth 
reduced to a golden haze, are 
rigorously ordained. The patch- 
es of blackish green and reddish 
brown and toned blue at the top 
are distributed with obvious 
concern for careful color bal- 
ance. Another, a beach land- 


scape painted in 1883 in tones 
of beage. blue and white, is both 
classical in its construction and 
modernist in its nudity. It es- 
capes labeling. So does Redon’s 
masterpiece of 1888, “Street in 
Samcas,” with its classical per- 
spective and its disregard of de- 
tail in favor of toned surfaces. It 
represents a school unto itself. 

A Symbolist phase followed, 
in which much would again 
qualify as kitsch were it not far 
the painterly mastery and the 
color schemes that anticipate 
Fauvism In full control of his 
means as were few painters in his 
time, Redon forged ahead out- 
side any recognized group. 
“Woman With a Yellow Bod- 
ice,” a pastel of around 1899, 
belongs to timeless European 
portraiture. So does the portrait 
of Madame de Domecy, a pastel 


done in 1902, with its curious 
association erf facial draftsman- 
ship and Fauve colors. “Flower 
Clouds,” dime about 1903, has 
Fauve colors, too, distributed in 
light pastel splashes as in a 
dream of sea and sky blending 
together, with a ghostly boat sil- 
houette floating on the water. 

Then came some of the most 
beautiful still tifes in European 
painting, such as the study of 
fruits on a table from the Ordxup 
Gaardsamtingen or “Flowers in 
a Turquoise Vase.” Each one 
opens doors onto vistas that Re- 
don alone explored. He had his 
own flights into abstraction, as 
in “Red Screen.” With that 
seemingly endless aptitude at re- 
newal and assimilation of new 
ideas, tbe artist cranes out of this 
as the most enigmatic genius of 
19th-century European art. 
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U.S. Sets 
Record 
In Trade 
Deficit 


Compiled h 1 Our Stuff From Dispatches 

WASHINGTON — Grow- 
ing trade imbalances with Ja- 
pan and China contributed to a 
sharp widening in the overall 
U.S. trade deficit during 1994, 
despite some improvement in 
December, the Commerce De- 
partment said Friday. 

The trade shortfall dropped 
in December to $7.34 billion, 
the smallest monthly deficit in 
nine months. But the full-year 
figure shot up 43 percent, to a 
total of $108.11 billion, as the 
deficit on trade in gpods alone 
soared to record levels. 

The total trade gap measures 
business with other countries 
both in hard goods, like cars and 
steed, and in services, like travel 
and tourism. The United States 
typically runs a surplus on ser- 
vices trade with the rest of the 
worid but runs huge deficits on 
goods because of high imports. 

While President Bill Clinton 
has died big trade deals as one 
of his major achievements since 
taking office, the new figures 
demonstrated in stark terms the 
challenges the United Slates 
faces in the global economy. 

A spokesman for Mr. Clinton 
insisted that the sharp rise in 
the deficit last year would not 
deter the government from con- 
tinuing its efforts to lower trade 
barriers around the world. 

Defidts in goods trade with 
Japan and China both set re- 
cords last year. The Japanese im- 
balance enrobed 11 percent, to 
$65.7 billion, or more than half 
the total U.S. trade deficit, while 
the trade gap with China surged 
30 percent, to $29 .5 billion. 

Many economists predict the 
United States’ trade fortunes 
will improve this year as improv- 
ing economies overseas boost 
U.S. exports while the economic 


Eat Cheesecake 9 
Look Fabulous: 
The Sara Lee Diet 


By Leslie Wayne 

New York Times Service 

Everyone knows its cheesecake and other treats. Bui Sara 
Lee Corp. also reaps bottom-line advantages by selling prod- 
ucts that make sure its foods do not wreak loo much havoc on 
the waistline. 

The company’s latest innovations are “Smooth Illusion” 
panty hose, which promise to trim five pounds off the look of 
any woman’s bottom, and the “Wonderbra," which promises 
new heft in the chest. 

With a product lineup like that, Sara Lee. based in Chicago, 
is reaching new highs. Bui analysts say there is more to this 
company than rich cheesecake and thin thighs. 

Sara Lee, whose shares reached a 52-week high of $27. 125 
last week, is benefiting from a restructuring charge of 5735 
million taken last year to streamline the company. That effort 
is paying off in lower operating costs at a lime when consumer 
stocks are beginning to return to favor. 

Shares of Sara Lee lost 12 .5 cents to $25.75 in New York 
Slock Exchange trading Friday. 

“So many portfolios have been overweighted with technol- 
ogy stocks," said Caroline Levy, an analyst for Lehman 
Brothers who rates the company a long-term buy. She said 
Sara Lee stock could once again reach its record high of S35 a 
share. “Money is now coming back into consumer stocks.” 
she added, “and this company is undervalued on a long-term 
basis.” 

Sales at Sara Lee rose 16 percent last quarter from a year 
earlier, and income rose nearly 7 percent. The company's sales 
for the year ending June 30 arc expected to reach about $17 
bilfion. 

About half the company’s sales and earnings come from its 
branded food division — baked goods and products sold 
under the Hillshire Farms, Ball Park and Mr. Turkey labels. 

See CAKES, Page 11 


U.S.-China Gap Widens 

Jet Sale at Risk as Talks Don’t End Dispute 


By Kevin Murphy 

Intemjtuxnn! Herald Tribune 

HONG KONG — China 
and the United States ended 
four days of talks in Beijing 
Friday with U.S. diplomats say- 
ing there were still “significant” 
differences between the two 
sides as they sought to avert a 
trade war. 

“U.S. negotiators have had 
frank and detailed discussions 
with their Chinese counterparts 
on protection for audiovisual 
products, computer software, 
border enforcement and trade- 
marks," a U.S. Embassy 
spokesman said in Beijing. 

“Some progress has been 
made,” the spokesman said of 
ia lire aimed at finding a way lo 
aid widespread trademark, pat- 
ent and copyright piracy in Chi- 
na. “But significant differences 
have yet to be resolved.” 

Further talks were scheduled 
throughout the weekend as 
Beijing raised the stakes in its 
dispute with Washington over 
protecting intellectual property 
in C hina. 

On Friday the official China 
Daily newspaper reported that 
a $2 trillion Chinese order for 
Boring Co. jetliners could be 
canceled if Washington im- 
posed punitive tariffs on more 
than SI billion of Chinese 
goods as it has threatened to do 
after Feb. 26. 


Beijing has already threat- 
ened to retaliate against UJ3. 
imports and to exclude U.S. 
companies seeking to invest in 
major Chinese projects if Wash- 
ington refuses to accept its 
timetable and methods for 
curbing copyright piracy. 

China Southern Airlines said 
it might turn to Boeing’s Euro- 
pean rival Airbus Industrie to 
fill an order for eight Boeing 
777 planes and 25 Boeing 737s 
if the trade dispute widened. 
China has become one of 
Boeing's most important export 
markets. 

Earlier in the day, Robert Ea- 
ton, chairman of Chrysler 
Corp., said in Bangkok that the 
automaker’s proposed $1 bil- 
lion minivan project in China 
had been stalled by the dispute. 

Ford Motor Co. also said Fri- 
day that its expansion plans in 
China were being hampered by 
the disagreement. 

Ford has plans to invest as 
much as $90 million over the 
next six months in building 
plants in China to make parts, 
according to a Bloomberg Busi- 
ness News report from Beijing. 

Despite increasing threats 
that the wrangle over patent 
and copyright protection will 
spUl into the wider commercial 
arena, the visit of a 70-member 
U.S. trade delegation to China 
led by the secretary of energy. 
Hazel R. O’Leary, will continue 
as scheduled next week. 


“I believe it would be very 
foolish to hall a long-planned 
mission involving energy be- 
cause this rough patch had oc- 
curred,” Mrs. O’Leary said in 
Hong Kong, contrasting the 
long-term nature of power-sec- 
tor investment with the immedi- 
ate copyright-protection debate. 

“I’m ever aware of the need 
to resolve that issue, but my 
business goes on.” she said, 
adding that the U.S. trade rep- 
resentative, Mickey Ranter, 
whose office is handling the in- 
tellectual-property negotiations 
with China, had briefed her at 
length on the issue. “We’re very 
clear about the difference of our 
two portfolios.” 

In a week of meetings with 
Chinese officials and power-in- 
dustry executives, Mrs. O’Leary 
said she would stress the need 
for greater transparency and 
consistency in China's regula- 
tory and licensing procedures. 

“People in this industry," she 
said, “want to know after they 
have spent millions of dollars 
on proposals that they are going 
to get a ‘go’ or a ‘no go.' ” 

Difficult decisions over the 
conditions that should be grant- 
ed to foreign investors in pow- 
er-generation projects have be- 
come bogged down in the 
political uncertainty surround- 
ing the succession to China's 
91 -year-old senior leader, Deng 
Xiaoping, analysts have said. 


IG Metall Strike Looms as Union Rejects Pay Talks 


C International Herald Trtoune See TRADE, Page 10 


Compiled by Otr Shfff From Dispatches 

FRANKFURT — The IG Melall 
union rejected a management offer Fri- 
day of weekend pay talks and said a 
strike in the German metalworking in- 
dustry was now inevitable. 

The union’s president, Klaus ZwickeL 
said nothing in management’s position 
had changed and that employers bad 
squandered a last chance for an agree- 
ment IG Metall has called for a strike 
ballot in the southern German state of 
Bavaria be ginning Monday and said the 


strike could begin as soon as votes were 
counted. 

Earlier on Friday, the employers' as- 
sociation Gesamtmetall made an offer 
to the union of weekend talks, saying it 
would come to the table with concrete 
proposals. But it also repeated its posi- 
tion that any wage rises had to be ac- 
companied by measures to contain costs 
in other areas. 

Management has not yet made a firm 
pay offer in response to the union’s call 
for a 6 percent wage increase. 


Hans-Joachim Gottschoi, president 
of Gesamtmetall, said the offer of talks 
had been communicated to IG Metall in 
the form of a letter, part of which said 
that the association wanted “above all” 
Id avoid a “social conflict” 

Promising that the association would 
offer wage increases but declining to to 
be specific, Mr. Gottschoi said. “Our 
tnam and common aim is to ensure that 
existing jobs are kept and new ones 
created.” Gesamtmetall leaders had 
gathered in Frankfurt to address the 
strike threat. 


Meanwhile, in Munich, IG Metall was 
planning how the strike would be orga- 
nized. Analysts said the trade union in- 
tended to target the Bavarian-based 
automaker Bayerische Motoren Werke 
AG, or BMW. 

Werner Neugcbauer, head of the 
union’s Bavarian local, said the union 
was prepared for a strike. “We are ready 
for all possible situations," be said. 

A strike by IG Metall was only nar- 
rowly avoided in 1994 wage negotia- 
tions. (Reuters. AFX, AFP) 


ECONOMIC SCENE 


Falling Dollar: Why Worry? 


By Tom Petruno 

Los Angeles Times Service 


C ongratulations, of sorts, to the U.S. 
dollar, which this month marks the 
10th anniversary of its bear market. 
Perhaps in commemoration, curren- 
cy traders grabbed the buck and shook it 
again this week, sending it down near its 
previous lows against the Deutsche mark and 
the yen. 

Ten years of a mostly declining currency 
/it seem nothing to celebrate, especially in 
it of Mexico's current financial crisis. ’ 

But the dollar’s long devaluation, which 
began in February 1985 and has bear running 
intermittently ever since, has been achieved 
with relatively little of the pain that some 
economists predicted 10 years ago. 

Indeed, the warnings heard this week have 
been making headlines for a decade — that a 
falling dollar, whose root problems are a huge 
federal budget deficit and an equally massive 
trade deficit, will (I) discourage foreign in- 
vestment in U.S securities; (2) boost infla- 
tion, and thus interest rates, by raising prices 
on imported goods; (3) depress Americans’ 
relative standard of living and (4) lower glob- 
al confidence in the U.S. economy. 

Theoretically, all are true. But in practice, 
investors who have been avoiding U.S. securi- 
ties because of dollar concerns have badly 
miscalculated. 

“The idea that a weak dollar would have an 
appreciably negative effect on U.S. financial 
markets has been a losing bet for a long time,” 
said James Grant, publisher of Grant's Inter- 
est Rate Observer newsletter. 


The U.S. slock market, as measured by the 
Dow Jones industrial average, hit a record 
high this week at more than three times its 
early 1985 level. Long-term bond yields are 
lower today than in 1985 despite last year's 
rate rise. 

As for inflation, the “core” consumer price 
index, excluding food and energy costs, rose 
2.6 percent last year, the lowest rise in 29 years. 

The dollar doomsayers have been wrong 
for a number of reasons, analysts point out. 
The benefits of a weak dollar — in particular, 
the pricing advantage for U.S. exporters — 
may have been underestimated 10 years ago. 
Helped by the dollar, U.S. industiys global 
competitiveness has soared, along with sales 
and earnings for many U.S. companies. 

Japanese and German exporters, mean- 
while, have had to find ways to cut costs rather 
than force higher prices on American consum- 
ers. Thus, inflation has been contained. 

As for declining foreign investment in U.S. 
stocks and bonds, Americans owned most of 
their own securities 10 years and still do 
today. Foreign investors own only 5.6 percent 
of U.S. stocks, which means the well-being of 
UjS. markets does not depend on foreigners. 

Does it really not matter, then, if die dollar 
beans a fresh slide? That question may be 
debated a lot in coming months, because new 
pressures are building on the dollar: the threat 
of a slowing U.S. economy, fallout from the 
U.S.-engineared Mexican baOoot plan and the 
possibility of higher interest rates in Europe, 
which could cause more investment there and 
less in the United States. 

If the past 10 years are any gui de , however, 
negative effects from dollar weakness on 
>. securities win be short-lived 


Trump Sues 

Landmark 

Leaseholders 


By Kenneth N. Gilpin 

■ New York Times Service 

NEW YORK — Donald J. 
Trump, the financier who last 
summer gained a 50 percent in- 
terest in the Empire State Build- 
ing without investing a penny, 
has filed a $100 million eviction 
suit against the building's man- 
agement company and others, 
daiming lease violations. 

Trump Empire Slate Partners 
claimed that Empire State Build- 
ing Gx, holder of the operating 
sublease on the building since 
1961, had allowed the 102-suxy 
landmark to deteriorate into a 
“second-rate, rodent-infested” 
office tower. 

The lawsuit, filed Wednesday 
in slate Supreme Court in Man- 
hattan, followed a notice of vio- 
lations the Tramp group seat in 
December to Empire State 
Budding Associates, holder of 
the master lease on the building. 
The suit also comes at a time 
when the ownership of the 
building itself has been chal- 
lenged. 

“Many of the items in the 
lease have not been lived up to.” 
Mr. Trump said. “If that is the 
case, the lease is going to be 
terminated in court.” 

A spokesman for tbe budd- 
ing’s operators called the suit a 
“specious and frivolous fiction." 
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MARKET DIARY 


Stock Prices Slip 
From Their Peak 


Carrqiiicdby Ow Staff From Disptudia 

. NEW YORK — Stocks fell 
Friday, following bonds and 
the dollar lower, as traders real- 
ized that although a slowdown 
in the U.S. economy is good 
news for inflation, it can be bad 
news for company earnings. 

' A warning from Motorola 
that sales of its cellular phones 
had slowed sent technology 
shares lower. 

. The warning was viewed by 
some as an early sign that the 
economy's long-anticipated 
slowdown was beginning to 
take hold. 

. The Dow Jones industrial av- 
erage dropped precipitously IS 
min utes before the final bell 
when options on stock indexes 
land individual stocks expired 
simultaneously. An option 
gives its purchaser the right, but 
not the obligation, to buy or sell 
something at an agreed price by 
a given time. 

The Dow closed 33.98 points 
lower at 3,953.54. Advancing is- 
sues outnumbered declining 
ones by a 4- to- 3 margin on the 
New York Stock Exchange, 
where about 350 milli on shares 
changed hands, compared to 
360 milli on on Thursday. Be- 
fore the options expiration, the 
Dow had lost about 9 points. 


The Standard & Poor's 500 
index, dragged down by Motor- 
ola, fell 3.25 points to 481.97. 

The price erf the 30-year Trea- 
sury bond fell 3/32 to 100 
15/32, pushing the yield up to 
7.58 percent from 7.57 percent 

On Thursday, the Dow and 
the S&P 500 indexes reached 
new highs. The Dow industrials 
have gained about 3 percent 
since the end of January amid 
growing confidence that inter- 
est rates will not rise further. 

But the dollar's recent weak- 
ness has led investors to worry 
that the Federal Reserve may 
have to raise interest rates to 
support the currency. Higher 
rates tend to hurt stocks be- 
cause they make fixed-income 
investments more attractive. 

Technology companies whose 
stocks feB after Motorola’s an- 
nouncement included Compaq 
Computer, which ended down 
1!4 at 36%. Digital Equipment 
fell % to 35%, and Lotus Devel- 
opment dropped 1 % to 45%. 

Long-distance telephone 
companies fell for the second 
day in a row, after AT&T Corp. 
announced plans for a senes of 
rate cuts. 

AT&T fell % to 50%. Its main 
competitors also fell. 

( Bloomberg, AP) 


TRADE: Record Deficit in Goods 


Continued from Page 9 
growth rate slows, cutting de- 
mand for foreign goods. 

December’s deficit figure in- 
cluded a SI 2.66 billion deficit 
on goods trade that was offset 
by a S5.32 billion surplus on 
services. 

Exports in December were 
up 3.2 percent, to $63.57 billion. 

Foreign Exchange 

while imports fell from Novem- 
ber levels by 1 percent, to 
S70.93 billion. 

But the full-year trade deficit 
in 1994 was the highest since a 
SI 14.8 billion shortfall in 1988. 
The goods deficit alone last 
year was a record S 166.3 billion 
— surpassing the previous re- 
cord of S159.7 billion in 1987 — 
while the surplus on services 
trade posted a modest 23 per- 
cent increase, to S58.18 billion. 

The trade figures would have 
looked even worse except for a 
fall in oil prices in 1994. The 

average price per barrel was 

$14-22, the lowest since 1988. 
With the price decline, the 
United States’ foreign oil bill 
last year totaled $49.58 billion, 
down 13 percent from J993. 

(Reuters, AP, Bloomberg) 


■ Dollar Hite a Low Mark 

The dollar on Friday 
slumped to a 28-month low 
against the Deutsche mark and 
fell against other major curren- 
cies ahead of a U.S. holiday 
weekend amid concern that re- 
percussions from Mexico’s on- 
going financial crisis would 
hurt the U.S. economy. 

In late trading the dollar fell 
to 1.4810 DM from 1.4890 DM 
on Thursday. 

Against the Japanese curren- 
cy, the dollar slipped to 97.300 
yen from 97.405 yen. 

The dollar’s plunge prompt- 
ed speculation that die Federal 
Reserve might start buying dol- 
lars to support the ailing cur- 
rency. For a time, such talk 
served to bolster the dollar, but 
fear of Fed buying waned as the 
day wore on and the dollar 
slumped again, currency trad- 
ers said. 

The pound rose to SI 3825 
from SI. 5785. Against the Swiss 
currency, the dollar fell to 
1.2525 francs from 1.2602 
francs. The U.S. currency also 
was down to 5.1540 French 
francs from 5.1800. 

Most U3. markets will be 
closed Monday for Presidents’ 
Day. 


Via AiuKiatfld Presi 
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The Dow 


Daily closings of the 
Dow Jones industrial average 
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Industrials 
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May 14625 14525 14625 14625 +180 

Juna 14680 14525 14625 14625 +050 

July 14080 14725 147-75 14725 +050 

Aug 14980 14925 149J0 14980 +82£ 


Htoh Lew Last Settle Cbtoe 
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fan N.T. NT. NT. 15725 Undv 

Est. volume: 1L363. Own tot. 96235 

BRENT CRUDE OIL (IPO 
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MOT 1B4650 183380 153950 —1180 

apt MX N.T. worn —1180 

Jua 182280 18)850 181(60 —1150 

Sss. 1846X3 184250 184X80 —1150 

Dec NT. NT. N.T. UnefL 

Est volume: 20816. OP<n tot: 64747. 
Sources: Motif, Associated Press, 

London tnrt Financial Futures Exchange. 

l/OI Petroleum Exchange. . 


DMdcnds 


Company 


Per Amt R*c Pay 
IRREGULAR 


Trust RltY 
txflpf B 


. 3875 3-15 +10 
. 2305 +28 5-15 


STOCK SPLIT 
McClain tod Inc 4 for 3 split. 

West Fraser 1 stator each 19 stirs hold. 
INCREASED 

Cebu Inc 
Invest Co Amer 1 
Ktmbertv Clark 

Bltulnnif 
iwryiuno rnu 

Pitney Bowes 

Republic Bcp . _ 

Urban Shop Q 885 2-24 3-10 

CORRECTION 


87 3-3 +20 
.12 3-3 3-6 


8 AS 3-10 

.TI5 33 310 

8 28 2-24 3-12 

89 310 +7 


Hawkins Chora c .15 . 

c-provkxnlr an n ou n ced Increased 
r e ported Feb WRi Is on an annual 


331 +12 

. CRvtdend 

rate. 


Helix Tech a 


_ .11 32 316 


OMITTED 


Merit Stud 4%afd 


Allied COP II 

O 

35 

3-17 

331 

Barnes Grp 

Q 

ja- 

3-1 

3-H 

Centura Bia 

O 

.w 

2-28 

3-15 

CooraAdotoh 

a 

.125 

2-28 

3-15 

Dari Group A 

o 

8333 

3-1 

3-13 

Delta Natur Gas 

a 

38 

M 

3-15 

DoataeA LaPMSOn 

o 

.10 

3-10 

331 

Elea indust 

Q 

.15 

3-1 

3-15 

Eldorado Bnai 


88 

3-6 

43 

Florida E Coast 

6 

.10 

3-10 

334 

Greyhound Cda 

g 

.175 

39 

331 

HI YU Plus 

M 

87 

2-28 

3-17 

IMC Global 

m 

-TO 

3-17 

331 

INA InvSecur 

O 

33 

2-28 

3-10 

Illinois Tool 

Q 

.15 

331 

+25 

j&LSoedaitv 

2 


+12 

+26 

John Nuveen 

.16 

3-1 

3-15 

Moore Cora Lid 

0 

335 

33 

43 

Northrop Grumman 

Q 

40 

2-27 

311 

Ryder System 

Q 

.IS 

33 

3-20 

SavamwiiFood 

Q 

.135 

3-10 

+1 

South Jersey Ind 

O 

36 

3-10 

331 

Transom lues 

M 

.16 

2-28 

315 

o-annnnl; a gayabta In Ctodlap 

funds; » 


meeBMTi a-aumtertyi s- semi - an neal 


U.S. / AT THECLOSE 


Motorola Sitting on High 

CHICAGO (NYT) - ™ u,d weU 
day by disclosing that sales of its «uul» 

below analysts’ Motorola’s stock down 

Investors ennged at the 2 share, down S6.625. 

more than 10 percent- ' to its domestic distributors 
Motorola said it had shipped » ‘ a h °ad been able to sell 
“several weeks" “^^^^^^^niconductor and tele- 
during the fourth tjuarw -of ine^ ufaeture the phones at 

communications mant said it woitid possibly into the next 
reduced rates for the rest of this QJ®**®*^ levels, 

quarter to bring the inventories back down to normal leveib. 

Admissions lift Columbia/ HCA Not 

2 sSSS 5.SS3»SSS*- 

hospitals it has owned for at least a year. . - ■ . 

tSk U nited States’ largest for-profit *^ **£*££ 
income reached $227 million, compared wth $ . ^ 

year-ago quarter. Revenue rose 14 percent, to S2.94 buuom 
^Tl^SSmatched Wall Street expectations, accor^ng to a 

survey analysts by IBHS International Inc. Overall U.S. 
SniSs were down about 1 < “£° ,umbl!l 

bucked the trend and gained market share, m^ts said.. 
Columbia’s stock closed up 12.5 cents, at S3 9.0. 

General Mills to Lay Off 365 Workers 

GOLDEN VALLEY, Minnesota (AP) — General Mills Inc. 
said Friday that it would lay off 365 workers as pan of a 
previously announced restructuring plan that wifl split the compa- 
ny in two. . . , . 

The company is dosing cereal production lines in a move that 
will etimmate 250 jobs in Chicago and 15 temporary positions m 
Albuquerque, New Mexico, a spokesman said-. _ 

In addition, he said, a juice-production faculty in central ^Cal- 
ifornia and a snack-food factory in Georgia will each lose 50jobs. 

In December, General Mills said it would split its food produc- 
tion and restaurant operations into two separate entities by June 
I. The company said this week that it would take a third-quarter 
charge of as much as $170 million for the restructuring. 

Court Upholds AT&T-McCaw Deal 

WASHINGTON (AP) - A U5. court of appeals Friday 
refused to ov e rt ur n a decision that permitted the telecommunica- 
tions giant AT&T Carp, to acquire McCaw Cellular Communica- 
tions Inc. for SI U billion last year. 

The appellate court for the District of Columbia affirmed a 
dedaonoy U.S. District Judge Harold Greene last August. Judge 
Greene, who oversees a consent decree that broke up AT&T in 
1984, waived a provision in the decree, freeing AT&T to acquire 
McCaw, the United States’ largest cellular-telephone company. 

AT&T needed the waiver because McCaw owned some cellular 
p ro perties with several regional Bell companies. Under the decree, 
AT&T was not permitted to own Bell company assets. BellSouth 
Coip. bad challenged AT&T’s acquisition before Judge Greene 
and then before the appeals court 
AT&T stock dosed down 87 J) cents, at $50.50. 

For the Record 

Walt Disney Co. said it would build a hotel and entertainment 
complex in New York's Broadway theater district. (Knight-Bidder) 


Germany Said to Block Bid 

Bloomberg Business News 

NEC KARS ULM, Germany — Kolbenschmidt AG, an auto- 
parts maker, said Friday that Germany’s federal cartel office 
would block a bid by T&N PLC to take a controlling interest in it 

T&N, a British auto-parts concern, has options to acquire 52.5 
percent erf Kolbenschmidt for 282.6 million Deutsche marks ($189 
million). It has applied for authorization to assume a majority 
stake. 

Kolbenschmidt said the cartel office had issued a preliminary 
ruling blocking the acquisition, giving T&N imtil March 3 to 
respond. T&N said it wasn't aware of the ruling. “We haven’t 
heard anything,** Mike Bailey, a spokesman, said 


SidekPays Some Debt, Helping to Start a Peso Bally 


Bloomberg Business News 

MEXICO CITY — The peso rallied 
Friday after Grupo Sidek SA de CV, the 
first major Mexican company to default 
on dollar-denominated debts since Mex- 
ico’s financial crisis began, reversed 
course and paid off $19-5 million in debt 
that had come due Wednesday. 

Investors’ hopes that Mexico’s imme- 
diate financial problems may be easing 
was also strengthened by op timism that 
details of the $20 billion UJ5. aid pack- 


age for Mexico would emerge quickly. 

Robert E. Rubin, the UJSL Treasury 
secretary. Finance Minister Guillermo 
Ortiz of Mexico and other senior offi- 
cials met Friday in Washington for the 
second day of what were described as 
“constructive” talks to dose the loan 
arrangement. 

The peso gained 6 percent; the dollar 
bought 5.720 pesos at the dose, com- 
pared with 6.075 pesos Thursday. Mexi- 


can stocks, however, ended slightly lower 
after a turbulent trading day. The bench- 
mark Bolsa index ended 2.09 points low- 
er at 1,829.41. _ 

Sidek’s failure to pay the debt that 
came due Wednesday sent shock waves 
through the markets because investors 
feared other companies would also de- 
fault. Mexican companies have about 
$10 billion of foreign-currency debts 
coming due this year, according to the 
stock exchange. 
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\*uo !Ss mi E i 5S *-.ms* ]' 


Tokyo 

Akal Eiectr 
AsoW Chemical 

AsahIGtass 
Bank of Tokyo 
Bridgestone 
Canon 

Casio 

Dal Nippon Print 1550 1540 
Dohea House 1A0 1450 

Dohra Securities 1130 1110 
Fanuc 
Fun Bank 
Full Photo 
Fuiltsu 
Hitachi 
Hitachi Cable 


435 4 

682 6 
1110 IT 
1*20 14 
1310 1300 

1470 1430 
1030 1020 


2090 2... 
2180 7138 


814 


■to Yokadp 4380 

llOChu 551 

Japan Airlines 602 
Kallmo 884 

Kama) Power 2270 
Kawasaki Steel 365 
Kirin Brewery 1070 
Komatsu 747 

Kubota 630 

Kyocera 6120 

Matsu Elec lists 1320 
Matsu Elec Wks 1010 
Mitsubishi Bk 2270 
Ml tsub Chemical 458 
Mitsubishi Elec 635 

Mitsubishi Hev 617 

Mitsubishi Carp 1058 

Mitsui and Co 691 

Mitsui Marine 671 
Mtlsukoshl 901 

Mitsumi 1320 

NEC 914 

NGK insutotars 979 
Nlkko Securities 977 
Nippon Kooofcu 813 BQ 

Ntopan 011 615 615 

Nippon steel 33V 330 

Nippon Yusen 585 576 

Mlssan 497 698 

Nomura Sec J780 1740 
NTT 7260a 6958a 

OlyrtiPiM Optical +13 900 


Pioneer 

fttato 
Sanyo Elec 
Sharp 


2148 2090 

827 816 

524 513 

1410 1400 


SMmazo_ 
Shinetsu Own 
Sony 

Su mi tomo Bk 
Sumitomo atom 
Sum I Marine 
Sumitomo Mofal 
Tobol Cora 
Tokeda Chem 
TDK 
Tellln 

Tokyo Marine 
Tokyo EtacPw 
Toppan Printing 
Torav Ind. 
Toshiba 
Toyota 
Yamalchl Sec 
o:n JOC. 


Close Prev. 
610 606 
1658 1670 
4400 4380 
1780 1780 
434 m 
770 758 

299 293 

635 616 

1130 1130 
3990 3820 
496 485 

1830 1030 
2678 2590 
1210 1180 
624 606 

615 605 

SHS0 1790 
672 656 


Toronto 


AMtkbl Price 

18ft 

18ft 


7ft 

7ft 

Alberta Energy 

18ft 

18ft 

Alcan Aluminum 

35 

35ft 

Avenar 

2/ft 

2Uft 

Bk Nava Scotia 

26ft 

■u 


30ft 

30ft 

BCE 

43ft 

43ft 

BC Telecomm 

24 

24ft 

Bombardier B 

25ft 

23ft 

Bramolea 

890 

1)98 

Bruscan a 

18ft 

18ft 

Cannsoo 


31ft 

CIBC 

■Hpj 

34ft 

Cdn Natural Res 

H r _ J 

12ft 

Cdn Occtd Pet 

B 1 

ten 

Cdn Pacific 

19ft 

19ft 

Onartw Popot 

5ft 

Sft 


16ft 

16ft 



17ft 

Domini ind 8 

lift 

lift 


18 

18 

Echo Bov Mines 

12ft 

12ft 


13ft 

13ft 


23 

23ft 




Fimco NewtSa 

61ft 

61ft 


9ft 

9ft 

Hernia Gold 

lift 

lift 

Horsham 

18ft 

18 


45ft 

46 

Inca 

38 

ESI 

IPL Energy 

28 

IT'S, ■ 

Laldtaw A 

lift 

lift 

Laldlaw B 

lift 

lift 

Loewen Group 

W i : 

j , /g 

London InsurGp 



MacmUl BlaedeJ 

H|H ' 1 


Magna Inti A 



Maple Leaf Fds 

12 

Bp j 

Moore 

26 


Newbrktoe Netw 

56 

- ■ 

NOranda Inc 

23ft 

r 

Norondo Forasi 

10ft 

10ft 

Norcen Energy 

17ft 

17ft 

Ntaern Telecom 

48ft 

49ft 

Nova 

lift 

lift 

Onex 

12ft 

12 


lift 


Placer Dame 

29 

27ft 

Potash Cara Sask 

g'-’l 

54ft 




PWA 

Rii.l 

039 

Obebecor Print 


15ft 


W*V<m 

27ft 

RtaAIoom 


24ft 

Seagram Co 

41ft 

42ft 




Talbman Env 

24ft 


TMeatobe 

19ft 

19% 




Thomson 

16ft 

16ft 


21ft 

21ft 


13ft 


TransCda Pipe 

18ft 

18ft 

Jld Dominion 

26ft 

26ft 





21 ft 

Zlft 




Xerox Canada B 

Sift 

51 

j&suteijg”* 



U.S. FUTURES 


VtaAsMidaledrysn 


Fetv 17 


Season Season 
Wl Low 


Open Htoh Low dose Che Opint 


Grains 


WHEAT (CHOI) WMObu mMrnum- 
426* 127 Feb 95 347 1M 

198* 

163* 

345 
ITS 
374 
134* 


116MMay95 160 
111 JUI9S 139 
139 Sop 99 143 
149 Dec 95 154 
155 MV 96 
125 Ju<96 


165 166* 2L41 

161* 158* ism 17.113 

2JS B* 138 340* >0JB* 22JD6 

145* 343 344V. *087, 1,766 

155* 153* 154**8.01* 1455 
158 Vf *0JJ7yi 21 
U7 — OOl 22 


Est. SDKS THOM Thu's, sales 11738 
Thu's open ini 61824 Off 1783 
WHEAT aceon Jjeapurm*num.OD«mDwou»N* 

<WU 125 MO-9S 375U 179 175 378* tUSM 11931 

A03 171 W May 95 341 342* 360 362 - 0.02* 7,977 

168* 114WJI6 95 141 145 342* 343-6 7^*4 

177 179 Sep 95 147 347* 144* 347**002* 414 

369* 349 -4 Dec 95 153 154* 153 353**001 494 

3iJ iW*64ar» 154* *001 5 

Estpses NA Thu'S. setes 5793 
TtuTsoaenlnt 30JJ95 ail 1505 
CORN (UWT) 5400 bunesnMifc0BSwnwo.mil 
1B2* 270* Feb 9 5 222X. 2L33* Z32* 132*— 0.00* 69762 

IBS 278 May 95 241 241* 240 24W-0JW* 81^31 

285* 2J2* Jut95 347 247-/1 1*6* 247* 77417 

270* 2JB SeP 95 252* 251 252 252* 12553 

258* 247* Dec 95 257* 258-1 256* 257*— 1140* 61482 

244* 249HMW96 243* 264 263V. 263*-0J»* 6576 

248* 259* May 96 247* 167* 247 257*-0J»* 1 

270* 255*Jul96 249* 178 

243 135* Doc 96 256 256 

EsL sales 32JB8 Ttol'LlUKS 34.293 
Thu's OP Wilm 117,178 off 208)27 
saraeAKS 


7.05 

7J05* 

7J06* 

612 

LIS 

L50* 

6.16 

6.17 


544MMer«S 556 5579 

553* May 95 546* 568 
359* Jut 95 5.74* 575V 



Swiss Bnk Carp B 
Swiss Retosur R 
Swissair R 
UB5B 
Wlntorthur B 
Zurich Asa B 
SBC tones: 91473 
Previous i *2057 


222 226 
625 620 

1060 1077 
790 BOO 
522 524 

333 336 

1440 1445 
B 1480 1498 
735 745 

765 755 

418 «2S 

1199 1210 
R 1195812250 
IN 1240 
6795 6790 
1065010450 
710 717 

8100 8150 
730 733 

1808 tB38 
34* 372 

748 755 

745 758 
1030 1038 
640 640 
1196 1906 


544* Sep 95 579 5801 

573 M Nov 95 546 5871 

587 W Jem 94 5M* 574 

5.90* Mar 96 682* 603 

ue 686 Mavta 

628 699* All 96 617* 613 

607 5JU NovM 697* 698 

Ea. soles 79500 Thu's, sues 22,9a 
Thu's own mi 1 34.7OT o« 668 
SOYBEAN MEAL (CBOT) Ittlim- Monomial 
20750 1 5190 Mar 9S 1S1W 15190 15110 15380 

20240 15660 MOV 95 157 JO 158.00 157 JO 157.90 

20600 160J0JUI9S 16170 16X50 161.40 162J0 

IBUO 162.40 Aug 95 14370 164.4) 16320 T64J0 

18770 144.40 S*P 95 1*670 16630 16370 16610 

18140 16620 Oct 95 16740 16890 16740 14800 

18570 169 JO Dec 95 170.90 17140 170» 171.40 

181 JO 171JBJW196 17X30 12331 17X30 17X40 

Esf.sotos NA Thu's. stSes 11.116 
Thu's open ini 101480 off 274 
SOYBEAN OIL (CBOT) lumnwnionmiBM 
3BJ0 2271 Mar 95 7770 27.78 2740 

2605 2X 85 Mav 95 2675 7683 2695 

7795 22.76 JUt 95 7622 2627 2393 

2770 2273 Aug 95 35.90 25.90 25.58 

2600 2273S6P9S 1545 2544 2178 

2580 2X7500 95 2435 35.40 24.15 

25.50 2290 Dec 95 2598 2608 2478 

2600 2X25 Jan 96 2495 3495 2491 

2650 2395 Mar 96 2470 2670 2640 


Est. sales 18900 Thu's, ides 16U2 
Thu's Open kit I06J68 Off 543 


2794 

2691 

2598 

2458 

2579 

2615 

2679 

M41 

26a 


*070 27931 
-0.70 2*914 
*090 19,780 
-050 6855 
•090 6181 
-090 8.144 
-091 8. 220 
-OJO 285 


-0J4 27.932 
-090 J2J03 
-091 18,714 
—090 4737 
-0.36 499$ 
— 0J1 *904 
-0J1 9930 
-030 274 

—OJO 129 




Livestock 



c 


ICMERI AUbi.- 






7587 

6647FBb95 

7100 

7587 

7460 

74.90 

-085 


7525 

4737 APT 95 

7X90 

7192 

7143 

7385 


6930 



6730 

*6.92 

*7.17 

-aw 168*0 4 

AB.10 





6447 

—083 












MJ5 

64JS 














7,710 Thu'S, sate 

9861 




4 

Thu’sapanlnt 76-562 

OH Z2S1 




4 

FEEDER CATTLE ICMERi 



4 

8025 

70.15Mar95 


71.95 

7165 

7IJ5 


4.964 < 


S9.95AO-95 


7145 

7130 

71 JO 

-4187 

X424 E 






70 70 






7145 

71.10 





6980 Sa> 95 


7X45 

7040 







7a 35 

70.17 

70.17 




4980Nuv95 


71.00 

78.95 

7095 

—005 

79 l 


71J»JVt9i 




70.95 

-Ann 



146 Ttoj S.USOS 

427 





Thu’s ooon nt 11^79 

UP 416 




9 







34JSFeb9S 








ISJKAprVS 


3130 

17.90 

30.30 

—087 1X953 | T 





4190 

4442 

*022 











4X60 Auo 9S 





-OJO 

7.507 11 


3830 Od 95 


4037 

4080 

mwi 

—037 

7354 11 


3160 Dec 95 


4l.« 

4180 

4187 

-OJO 

790 11 


41 80 Feb 96 



4285 

4285 

—030 

1)5 E 






4187 




443B T1WS uses 











T| 

PORK BELLIES <010)1 «USDt>v- 
: MMB JS.15FCO 41.95 43 JO 

Whiter 

41JQ 

to 

7 

* nm 

ID 

530 10 







— 005 

1290 1 

61.15 

36.90 Mav 95 4X15 



4242 

-4LI0 

3X16 11 






42J7 





4085 

4045 

3930 

».«2 

»n<n 



3980 Feb 9* 



5080 

51.10 




39.00 M» 9* 


2354 


saoo 


9 1! 


tJtP TtUrS* MW 





Thu'saarAMl 9.77S on 203 





tl 


Season Season 
Hah 


1623 

1139 

1123 

1X91 

1150 


Low 

Open 

High 

LOW 

Case 

ChO OP Ini 

Htoh 

Low 

Open 

Htoh 

LOW 

dose 

era dah 

10570095 

1236 

1385 

1X94 

1385 

*■12 36017 

93 IBS 

91JB0Jun96 

92390 

9X420 

9X350 

9X410 

—50157337 

1068 Mar 9* 

1263 

1X59 

1X52 

1257 

-■10 10803 

9X578 

91 JlOSepH 

9X408 

9X400 

92350 

97800 

—5013X781 

U.IBMayM 

1281 

1282 

IZ4T 

1247 

-■10 28*0 

9X400 

VI 600 Doc M 

9X318 

91358 

92390 

9X340 

-50100896 

11. 78 Jul 96 

1X16 

1X27 

1X16 

1X19 

-0.10 233 | 

EsL sales NA. Tlu/s. solas 

791.743 



11600096 

1185 

1189 

1185 

1138 

-■10 4*4 

Thu's qpan nt 







Est. sales 36510 Thu'S. «S« 19749 
Ttyj'sooen in 1*6220 off 089 
COCOA (NCSE) lonwric Ions, law ion 
1605 1077Ator95 1383 1392 1376 138" 

1613 lOTSAtay 95 1403 1419 1402 1410 

1*80 122SJUI9S 1422 1404 1422 1429 

ism 1263 Sep 93 MO 1446 1448 1444 

1633 1290 Dec 95 1455 1460 1452 1460 

1*74 1350 MO.' 96 14W 

1*0 1225 MOV 9* 1497 

132* T410 JUf 96 _ 1512 

1549 1445 Sep 96 1525 1525 1520 1525 

1572 1356 Dec 96 1539 1533 1535 1 545 

Estsdes WX Thu's. soles 8.118 
Thu's open Int 80, 842 un 931 
ORANGE JUICE (NCTW IMOOtob-WMiMrli. 
72475 9308 MOT 95 HUM 10640 10330 10600 

12650 97 JO May 95 107 JO 10645 10740 187.95 

129.00 I toJO All 95 11175 n2J0 TH4S 11X80 

13X00 10775 Sen 95 11625 11625 11625 11625 

129JS1 KajONov 95 11600 

12770 T 0650 Jan 9A 11600 11575 11680 11545 

13070 1165DMO-96 11 770 11780 11788 11645 

12680 12600 Mov 96 11745 

Jul 96 11845 

Est. sous 7jxn Thus, sates XM2 
Thu's open M 25J40 up 522 


—14 973 

-8 39846 
-4 12863 
—8 4.918 
r* 6253 
69*0 
4428 
X570 
2J34 
1,113 


-040 9,997 
-070 7836 
-080 XU* 
-075 X762 
+089 XS4D 
-075 1470 
-075 1*7 

*075 
-075 


Season Season 


Metals 

HI GRADE COPPER (NCMX) ZMOO Pi- cants aw Cl 


280ft 

X69V.— 080ft 

1748 

14130 

7300 Feb 95 

13580 

1XS60 

13465 

135.15 

—065 

1,259 

XH% 

256 

1,703 

14X90 

7360 Mar 95 13190 

13480 

13230 

13335 

—135 21877 

1 



14L2B 

91.10 Apr 95 




131.95 

—OJO 

1JW 




13080 

7665 May 95 I30J0 

131 JO 

13060 

13030 

-080 

U03 

-(KM 

iteftoihd 


13675 

10610 Jun Vi 

12980 

12980 

12960 

129.10 

— two 

585 







12660 

12730 



584ft 

585ft— 081 

35,902 

13110 

III80AUJ9S 

12565 

12190 

12565 

12155 

-030 


173ft 

1 74V. 

32893 

12930 

79.105OP95 

12365 

12460 

12365 

12460 

-■in 


544ft 

537% -ftOOft 

6117 

12690 

11380 Od 95 




12380 



538ft 

179 — OjDOVSi 

2841 

12635 

0860 Dec 95 

12060 

12160 

12060 

13160 

-028 

3806 

565 

566ft 

16571 

12260 

013) Jon 96 




11985 

-OJO 


194 

194ft *080% 

1.113 

13060 





11880 

+030 


102ft 

683 *081 

113 

12630 

10760 MOV «6 




11560 

*030 



609 *060ft 

3 

11760 

10150 JUl 9* 




11430 

tflJO 




331 






1UJ8 

-OJO 


197 

197 -081 

591 

12150 

ItlMNauW 




121.90 

*■10 





luao 

11X50 Dec 9* 

11X00 

11X00 

11260 

11X45 

*030 



EsLCrid 6000 Thu’s, sate 9740 
Thu’s open ini 51.05 up 43 
SLVER I NCMX) Moonip.wnpwiimn 

4644Fet>95 4765 

.. . 4160 Mtf 95 4718 479J 471 J 4774 

4834 <79.0 Apr 95 479J 

M6S 4160 May 95 477.0 4058 4765 48X3 

*108 42a0Jul95 4818 «L5 4838 4B7 3 

*015 474JSGP95 4908 4908 4908 4»lt 

*218 4843 Doc 93 4988 5018 4978 9828 

6128 5148 Jon 94 5058 

*228 4988MCT9A 9128 51X0 51X0 5117 

5998 4998MOYM 5178 

5128 JU1 9* SEW 

5348 Sep 9* SJ0J 

5308 Dec 9* 540.1 

^.series 27800 Thu-vstfes H3M 
Thu's epen Int 743.201 up SB 
PLATINUM <NMER) RhmBL.Mr,M<mn 
43980 39880 Aar 95 41670 41600 41630 41770 

43980 <S<U0JU<95 <00.09 421 JO 43080 421.10 

441.30 4130000 95 42600 42500 42600 42640 

439 JO 41600 Jon 9* 429.40 

Esf. sales 1717 Thu’s, sales 3819 
>qi_«1l 238S7 up 9 
(HCJMXI mire, wde4cnpw>tn>n 

39X50 Fefe 95 37650 30080 37650 376M 
37980*710- 95 - 37970 

376*0 Apr 95 37170 381.70 37870 38080 

161.20 Jun 95 JBIJ0 33570 381.W 38190 

380 JO Aug 95 33680 J83 jH 38680 387.00 

MtJOOan 191 JO 391.70 391.70 39170 

39X30 Dec 95 39630 39630 3969 39580 
37630FCUH 79980 

40380 Apr 9* «X90 

40600 Jun 9* 4870 

42300 Aug 96 41270 

41 600 Od 94 41660 

41980 Dec 94 42180 42180 42180 42180 
S 21800 Tlu's.ldei 19878 
■cnml 171845 Od 228* 


*67 

*65 5X969 
-66 

*66 28,778 
-67 12834 
*66 10.931 
*65 15728 
•65 

-64 1.752 
• 62 
*48 
•38 
•36 


•0.90 16143 
*0.90 5838 
•0.90 1.160 
-670 346 


*280 362 

-280 

*280 71891 
*X10 29.124 
*110 16055 
*110 

•X10 1X725 
-210 7731 
-X10 
1 2.10 
-X10 
• 2.10 

'X10 i960 


Financial 


Food 

COFFEEC (NCSE1 v.wei.-aaHPH6 
744 00 7690 Mar 95 16600 189.90 16X15 I49JS <670 6381 

24480 BXSIMav 95 1*625 17000 163 M 1 6*60 > 430 16542 

24610 B6 00 JU 95 165 70 17180 144J0 17040 >640 6321 

23800 1 5180 Sap +5 1*650 1*9 70 1*670 1*4 95 ■ 6U 6227 

74280 SI JO DCC 95 16588 14970 16580 1*9 58 > 680 3861 

10X10 15185 Mar 9* 167 JO WTO 1*770 14675 ■*« 994 

17500 1*7.00 MOV 9* 1*7 75 - 600 80 

221 III 221.10JUI9* 1*675 >400 2 

EsI. soles 10847 Thu’S SOWS 12.702 

Thuiapmint 36608 ail 1136 

SUGAR-WORLD 11 (NCSE) lUjmtoc-einnw'IO 
liffl l(L5*Mcr 95 16*5 1681 16*3 1480 >0 22 29.485 

15 87 1077 Moves 164* 1671 164* 1449 >025 53.775 

1621 1087 Jul *S 13*0 1J71 1340 1373 -615 J3W5 


9313 Mar 95 9625 
9X55 Jul 95 9177 
9225 Sep 95 9384 
9X40 DOC 95 9124 
i I6A. Thu's.sakn 9, 
h int 27881 UP 535 


967* 
93 JB 
9185 
9138 


<673 

9374 

9141 

9122 


945* 

9178 

9385 

9338 


721* 
—082 11855 
—884 65*5 
—083 1.945 


(CMGR) IcvrpouncJ- 1 mint ratfmounoi 

18440 18*40 Mar 9S IJ778 1J846 IJ7A) IJ7K *2 45,902 

18300 1.534* Jun 95 12820 1-5820 12730 127*2 -2 1230 

1JW0 1 2*00 S6P 95 12710 12770 12710 12732 -8 i 

Dec 95 12660 127% 12660 12692 

Est ides NA. Tha's.B** 37863 
Thu's open kit 47246 up 1118 

CANADIAN DOLLAR (CMER) nwtW- 1 naHnuriiiaaOOl 
07405 08983MOT 95 07066 0JT19 078M OlTI 15 *37 360*7 

07522 06MJun95 02032 07084 07030 07081 *37 3842 

07438 06920 Sep 95 07015 07057 07015 070H -37 1,767 

0J400 06895 Dec 95 08990 07048 029B7 07036 * 37 719 

07335 06908 Mar 96 08967 07020 0*967 07013 *37 225 

07050 06935 Jun 96 02950 02978 06949 04993 +37 48 

EsL Bates NA. Thu's, soies H902 
Thu’s apwi kn 42217 up 281 

GOUMANMARK ICMB1) lew mam- 1 MMiquabMJNI 


08745 

OJBlOMorfS 08712 

08774 

■6709 

■6741 

♦ 23 90.207 

08750 

■5900 Jun 9S 

08730 

08700 

08730 

08763 

-Z3 

1239 


08347 Sep 95 

08790 


08776 

08786 

♦ M 

/» 

08717 

■8780 OK 95 

■8007 


08007 


+ 25 

1 

88745 

08525 Mar 96 




C4B7 

*22 

31 


NA. Thu'v sales »854 

Thu's anew Inf WJ06 up 7882 

JAPANESE YEN (CMSt) 1 pwywfc 1 peUS tauDH tt BB00QI 
aoi8S*au»9a8OMta9sointa^i(i3i)Oi0iai*3Ooi(»»8 
0jKWaUM977*Jun9S 081037300 1044200103730010411 
0Jmi77SUn0175Sap9S 00105XkmOS650jniS2500ia52> 
00107*0001 (OOOPec 95 881 06800 01 068110 01 04450 010*50 
■01 0930001 04B5MCT 9688107711001 877000187700010775 
08l089aUIID7Bajun96 0810893001889208100900010898 
Esl. soles NA Thu's, sales 37827 
Thu's Open W B9,I0B up 5669 

(CMEK) larlac-lBWMnnltlUim 
07287 MIS’ 95 07945 08020 07947 07976 
07193 Jun 95 00037 0005* 02003 0202* 
07*18 Sep 95 08070 08090 08050 08075 
07335 Dec 95 08133 08143 08115 08124 
EsI. sates NA Thu's, sales 3X32* 

Thu'S open W *4,433 up 3311 


8813* 

081*51 

08155 

08100 


*13 79,1?) 


■790 


no 

*14 


* 14 


+ 14 

16 

*25 4X020 

*27 

X221 

+ 26 

190 

*26 

2 


Industrials 


COTTON 7 (NCTN) VMXWn.-* 


96.10 

9X291 

19X43 

81.70 
17X70 
7685 

74.70 
7730 


*480 Mar 95 9540 


7 89 Jul 95 9X1J 
668000 95 81 JO 
*4-25 Dec 95 7SJQ 
6880 Mar 9* 7629 
7XIDMay 96 77 JO 

7*80 Jul *6 77 JO 

EM. sates 17.000 Thu's, sates 22278 
Thu'sapenint 74253 ua 1465 
HEATING OH. (NMS7) •XOneoi-cwinBwsai 

' " ' 46.90 47 JO 


96.79 
9570 
9388 
8X08 
76.10 
76.90 
77 JO 
77 JO 


95.10 

54J0 

9113 

0120 

75.70 

7625 

7720 

7720 


9048 

9526 

93.15 

•1.93 

7590 

76.90 

77.40 

7720 


47 JB 
47 JD 
4720 

47.90 
4045 
4920 
5040 

51.90 

5X65 

51.90 


67.75 

4785 

4H(m 

4885 

4065 

«J0 

5020 

5X15 

5225 

51.90 


P20 4*. 15 Mar +5 47.10 
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Key Arab Nations 
Reject Proposal 
For Mideast Rank 
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U.K. Utility Bids to Halt Takeover 


By Youssef M. Ibrahim 

to Vort Tima Service 

PARIS — A proposal 
championed by the United 
States and Israel to create a 
Middle East Development 
Bank appears to have been 
dealt a major blow by Arab 
countries, with officials say- 
ing that they will neither fi- 
nance such a bank nor take 
pan in iL 

The unusually forceful 
stand by the diplomatically 
timid Persian Gulf countries 
appears to be part of an 
Arab retreat from further 
normalization with IsraeL 

The bank proposal was a 
key pan of the U.S. ap- 
proach to the Middle East 
peace effort, intended to in- 
tegrate Israel into regional 
Arab economies through 
joint development projects. 

The idea was resisted for 
months by several Arab 
countries that had been ex- 
pected to be donors to the 
bank. The countries, mostly 
members of the Gulf Coop- 
eration Council, led by Sau- 
di Arabia, are Kuwait, Qa- 
tar, Bahrain, the United 
Arab Emirates and Oman. 

The plan was supported 
by other Arab nations in- 
cluding Egypt and Jordan, 
as well as the Palestine Lib- 
eration Organization and Is- 
rael, all of which expected 
the bank to be a source of 
additional financing. 


Now, officials and colum- 
nists in the Persian Gulf 
countries are going further 
in their resistance, arguing 
in statements and editorial 
commentary that wider eco- 
nomic cooperation with Is- 
rael will have to wait until 
peace has been established. 

In a news conference 
timed to coincide with a 
weekend visit by the Ameri- 
can secretary of commerce. 
Ronald H. Brown, to the 
United Arab Emirates, Ah- 
mad ibn Humayd Tayir, the 
minister of state for finan- 
cial and industrial affairs, 
said, “The Arab world is not 
in need of an institution ora 
development bank in which 
Israel participates." 

He added: “Before talk- 
ing or thinking of establish- 
ing a common Middle East 
market, some balance in se- 
curity and economic inter- 
ests between the Arabs and 
Israel must be established, 
and the Arab world's inter- 
ests must be assured.” 

A Saudi official said earli- 
er that any talk of regional 
cooperation with Israel was 
“premature" until Israeli 
troops left Arab-occupied 
lands in the West Bank, 
Gaza, Syria and Lebanon. 

The comments reflect a 
palpable cooling of the en- 
thusiasm that followed Is- 
raeli peace treaties with the 
FLO and Jordan last year. 


ConfUed hy Our Staff From Dupatdta 

LONDON ■ — Northern Elec- 
tric PLC offered shareholders a 
special dividend and other en- 
ticements Friday in a last-ditch 
effort to thwart a hostile take- 
over of the British utility by 
Trafalgar House PLC. 

The company valued its offer 
of cash and shares at £628 mil- 
lion ($990 million) but said it 
would not be paid out unless 
the shareholders rejected Tra- 
falgar’s £1.2 billion bid for the 
utility. 

Northern's offer included a 
one-time dividend of £1.50 a 
share, payable before the end of 
April, and a new preference 
share with a value of at least £1. 
The preference share would ear- 
ly a fixed dividend, which has 
yet to be determined, and share- 
holders could either take the 
shares or sell them right away 
for their minimum value. 

The company said the pro- 
posals, if implemented, would 
reduce the value of Trafalgar's 
cash offer of £10.48 a share to 


£5.41 by subtracting the bene- 
fits it seeks to give directly to 
shareholders. 

After the bonus payments, 
said lan Graham, a utility ana- 
lyst at NatWesl Securities, 
Northern shares would still be 
worth about £7 to £8, based on 
the company’s promise of rising 
dividends through March 1997. 

Northern has pledged that its 
annual dividend would rise to 
373 pence a share for the year 
that ends in March 1996 and to 
42.1 pence for the following 
year. 

The company, like other 
cash-rich British utilities with 
little or no debt, can easily af- 
ford its proposed largesse, ana- 
lysts said. 

The company also reiterated 
its pledge to pass along to 
stockholders the value of its 6 .5 
percent stake in National Grid 
Co. when it is spun off this year. 

It said analysis had valued 
Northern's slake in the Grid, 
which operates Britain's high- 
transmission wires, at between 


£2.04 and £2.83 a share, with an 
average value of £2.57 a share. 
National Grid is valued at be- 
tween £3.6 billion and £5 tril- 
lion. 

Northern was forced into 
making its offer after the British 
government refused Tuesday to 
delay Trafalgar's bid, analysts 
said. London dismissed argu- 
ments that utility customers 
would lose out if the bid suc- 
ceeded. 

The chairman of Northern. 
David Morris, urged sharehold- 
ers to rgeci the Trafalgar bid. 

“You would be giving up sig- 
nificant value by accepting, the 
Trafalgar House offer," he said. 
“A continuing investment in 
Northern Electric would be 
worth significantly more to 

^Nevertheless, analysts pre- 
dicted that despite the new of- 
fer, Northern's board would 
lose its battle against Trafalgar. 

“I think Northern is gone,” 
Michael Cohen of Solomon 
Brothers said. “It's over." 

But some analysis predicted 


French Tobacco-Firm Issue Smolders 


Comptkd br Our Staff From Dupatdta 

PARIS — About 1 million private inves- 
tors have bid to buy shares in the state- 
owned tobacco company SEITA, oversub- 
scribing by 3.9 times a public offering 
launched this year, Finance Minister Ed- 
mond Alphandery said Friday. 

Because of high demand from private 
investors, the number of shares allocated 
to institutional investors will be reduced 
by 20 percent, raising the number of shares 
sold to private investors to 16.6 millio n. 

The government hopes to raise between 
4 billion and 6 billion francs ($770 million 
to $1.1 5 billion) by selling 90 percent of the 
capital of Sorietfc d'Exploitation Indus- 
tridle des Tabacs A des Allumettes. 

In all, the government is selling about 26 
million shares. Shares were sold to private 


investors at 129 francs each, while institu- 
tions have to pay 133 francs each. 

More than 75 percent of of SElTA's 
employees bid for shares that were re- 
served for them. Tobacconists ordered just 
58 percent of the shares reserved for them. 

Mr. Alphandlry said the government 
would not privatize any more companies 
until after the presidential elections, which 
will be held April 23 and May 7. 

He said, however, that the government 
was continuing to prepare to privatize other 
companies, including Assurances Gfcn&raks 
de France and Groupe Usinor-Saciior. 

Since 1993. the government has priva- 
tized a handful of companies, including 
Banque Nationale de Paris, Rhone- Poulenc 
SA and Union des Assurances de Paris. 

The government has no plans to fully 


privatize Renault, Mr. Alphandeiy added. 
The carmaker was partly sold off in 1994. 
( AFX Bloomberg, Knight- Kidder ) 

■ BoD Poets $377 Million Lose for 1 94 
Groupe Bull said its net loss narrowed to 
1.96 billion francs ($377 million) in 1994 
from 5.07 billion francs in 1993, AFX 
News reported. 

The government, which owns most of 
Bull, plans to privatize the company soon 
and is seeking a “core" group to take a 
total of 10 percent in the computer maker. 
NEC Corp. of Japan and International 
Business Machines Corp. currently hold 
small stakes in Bulk 
The 1994 results included provisions for 
restructuring totaling 130 billion francs, 
compared with 1.65 billion francs in 1993. 
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. CAKES: Sara Lee 9 s Temptation 

* 

i« rwim y ri from page 9 represent the best hope for re- 
| The other half of the company's wring the company’s flagging 
business is personal apparel: hosiery and foundation lines. 

Jj Hanes underwear, L’Eggs pan- The Wonderbra has been a 
_rs ty hose, Champion athletic market leader since it was intro- 
S wear and Bali and Playtex duced in mid-1994. Hanes’s 
■S women's undergarments. body-contouring panty hose. 

Is The restructuring closed which promise “'liposuction 
£ more than 94 Sara Lee plants without the surgery," have been 

* worldwide. Meanwhile, the so popular that Sara Lee is 

* food division is being helped by starting to market a lower- 


lower hog prices and an im- 
provement in Sara Lee’s trou- 
bled European coffee unit. 
Some analysts, though, do 


=£ mu^of a future. men. Like Ms. Levy, Nomi 

7g “The company is coming out G hez, an analyst at Goldman, 

.« a J^ od l ^, her ^ 1 - , if rt S2 J £J s Sachs & Co., also rates the com- 
^owth.was bcljw bjstonral Jew- pany a buy. “TTiese new prod- 
~ ds, said David Rabmowitz, an yds are helping shore up the 
!« angys^orSimthBam^. stock.” Ms. Ghez said. “They’re 
But Mr. Rabtnowitz rated the ^ quality and comfortable." 
ifi company a hold, saying Sara ^ J 
Tg Lee’s turnaround was already As long as Sara Lee s fat ten- 
ia reflected in the stock’s price. He mg foods prove so popular, 
:fe compared the company to a there should be plenty of de- 
battleship that could not swiftly mand for the other products. In 
.IB change course, even with the fact, the company recently 
Z popular new bras and other un- found that buyers^ did not par- 
7c dergarments. He said he would ticularly like the slimmed -down 
=S buy only if Sara Lee dipped taste of its low-calorie “Better 
=ft back to $20 to $22 a share. for You" bakery line. When 
HE Sara Lee’s Wonderbra and Sara Lee restored the taste, and 
_ Smooth Illusion panty hose the calories, sales took off. 


men. Like Ms. 


gf! 

i! 

k 


PAGE 11 


Investor’s Europe 


that Trafalgar would have to 
sweeten its offer for Northern. 

“Trafalgar will have to seri- 
ously consider raising its bid," 
said Nigel Hawkins, a utility 
analyst at Hoare Govett Ltd. 
“Northern is throwing the 
kitchen sink out there to win the 
hearts and minds of sharehold- 
ers.'* Trafalgar officials could 
not be reached immediately for 
comment. 

Northern forecast pretax 

E rofit of not less than £150 mil- 
on for the year that ends 
March 31. an increase of at least 
16 percent from the previous 
year, and predicted total net 
dividends of 33 pence a share, 
up by a third. 

It also said pretax profit for 
the year would be at least £150 
million, up 16 percent from 
£128.7 million in the previous 
year. 

Northern shares hit a high of 
1300 pence after the board's 
offer. The stock dosed at 1.1 12, 
up 19. 

(Reuters, Bloomberg, AFX) 
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Very briefly: 


• Compagnie Generale des Earn, the French industrial services 
concern, said U-S.-based SBC Comrni mica lions Inc., formerly 
Southwestern Bell Corp., would acquire a 10 percent stake in its 
cable TV unit, Compagnie Generale de Videocommunications. 

• Istitnto per la Ricostruzione lndustriale SpA, the state-controlled 
Italian conglomerate, said its laminated rial-steel products unit 
Ova F.amimiK Piam, which is being privatized, would post 1 994 net 
profit of around 700 billion lire ($436 million). 

• Uzbekistan drafted an ambitious privatization program to try to 
cure its economic problems; the plan calls for selling off leading 
companies in the mining, fuel and cotton industries. 

■ Incentive AB, a Swedish industrial concern, set a price of 85 
kronor ($1 1.50) a share for institutional investors for the planned 
relisting of its Canto AB unit cm the Stockholm bourse. 

• Spain’s unemployment rate rose to 23.9 percent in the fourth 
quarter from 23.8 percent in the third quarter. 

■ Svenskt Staal AB, a Swedish steelmaker, said its pretax profit 
more than doubled in 1994 to 2.14 billion kronor. 

• LM Ericsson AB’s chairman expects the Swedish telecommuni- 
cations concern’s mobile- telephone sales to account fro 75 percent 
of its total revenue within a few years, with one-third of overall 
sales to come from Asia. 

• Finland’s trade surplus in 1994 was 33.6 billion markka {$7.2 
billion), up from 30.9 billion markka in 1993, and its producer 
prices rose 0.4 percent in January from December and 3J percent 
from January 1994. 

• Levi S transs & Co. said about 2,000 pairs of jeans falsely bearing 
its label had been seized by police in Johannesburg, Durban and 
Cape Town, South Africa. 

•West German monthly wages rose 1.6 percent in 1994, while the 
average working week became 0.4 percent shorter, at 37 hours and 
40 minutes. AFX Bloomberg. AP. AFP 
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.40 1.1 22 3495 38* 

30 1 A 12 4498 21* 

_ _ 829 79 

_ 113 1922 II* 

_ _ 434 X*| 

ft _ 2 24* 

JO IJ 14 46 3 

« 25 BSS 53% 

_ 7 501 10 

34 U 22 697 28* 

- 359 6* 

_ 21 677 50% 

i :S ^ 

J2 10 12 754 17% 

_ _ 214 4* 

_ 17 75 19 

_ 20 115 46V, 

I % 


14 14* *% 
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14% 17 _ 

3M 3* *V6 
15to 15to —to 

r 1 *** 

mmS 'l 

'Sfe'Bira! 

21ft 37 — 

7% 7to ft 
6*1 4 W » to 
13% 10% + to 
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Friday's 4 p.m. Close 

Tables include the nationwide prices up to 
the closing on Wall Street and do not rellec 
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Chrysler to Use 
Thailand as Hub 
For Asia Growth 


Cootfitai fcy Our Sup Fr.nn DuptuJKi 

BANGKOK. — Describing 
Southeast Asia as “‘where the 
action is in the automobile in- 
dustry." Chrysler Corp. Chair- 
man Robert Eaton said Friday 
he expected to make Thailand 
the base for the automaker's 
rapid expansion in the region. 

Speaking to the American 
Chamber of Commerce in 
Bangkok, Mr. Eaton said Asia 
was a key priority for the third 
largest U.S. car company in an 
aggressive drive to expand its 
international operations. 

“This is dearly, undoubtedly 
tbe most important area of the 
world for us ” Mr. Eaton said. 

Chrysler sold some 60.000 
uni is in the Asia-Padfic region 
in 1994, a 68 percent increase 
from the previous year. On 
Thursday, General Motors 
Corp., the largest U.S. auto- 
maker, announced Asia-Pacific 
sales of 547,200 vehicles in 
1994. up 10.3 percent. 

"Compared to our competi- 
tors, we are still small over- 
seas.*' Mr. Eaton said. 

The Chrysler chairman pre- 
dicted the company's Southeast 
Asia operations would grow “al 
first at a 20 percent a year rate 
and then go forward." 

Mr. Eaton, in Thailand as 
part of a week long trip to Asia. 


said Taiwan was the company's 
largest overseas market in 1994. 
with sales of 16.253 cars and 
“rucks, a 78 percent increase 
over the previous year. 

To accommodate the grow- 
ing business in Asia. Chrysler 
recently expanded its Asia-Pa- 
cific regional office in Tokyo 
and opened a parts warehouse 
in Singapore. The company also 
has assembly operations in Ma- 
laysia. Indonesia and China. 

He said Chrysler planned in- 
vestments in other countries, 
such as Vietnam, but that Thai- 
land would ““likely be our hub." 

Mr. Eaton said tbe company 
would start assembling right- 
hand-drive Jeep Cherokees in 
Thailand in July through a 
joint-venture agreement with 
Swedish Motors Corp. 

He also said negotiations 
with the Chinese government 
on a minivan project in south- 
ern China had “cooled down 
dramatically". 

(Reuters, AFP) 

■ Ford Project in China 

Ford Motor Co. and China's 
Ministry of Machinery Industry 
will jointly develop a 1.3-liter 
automobile engine for the Chi- 
nese market that can operate on 
blends of gasoline and methanol 
Knight-Ridder reported from 
Hong Kong. 


MasterCard Deal Is Off, 
China’s State Bank Says 

Bloomberg Bui/russ S'etti 

BEIJING — China’s central bank Friday blocked an agree- 
ment signed last month between the U.S. credit-card compa- 
ny MasterCard International Inc. and the southern Chinese 
city of Guangzhou, a central bank official said. 

Han Guoaiang, an official at the bank's technology depart- 
ment, said the technology transfer agreement did not meet 
government guidelines. He said he could not be more specific. 

MasterCard was selected by Guangzhou officials lo take 
part in the city’s so-called Golden Card project, a government 
program covering 12 major cities that was designed to reduce 
China's dependence cm paper currency. 

The project is aimed at creating an electronic network to 
cany data on credit-card and debit-card transactions. The 
processing system would be the first of its kind in China and 
would handle all brands of international credit cards. 


Tough Sell: The e New 9 Cambodia 

Direct Foreign Investment Is Sought to Rebuild Economy 


By Martha M. Hamilton 

{KuAinjiun Fiat Senue 

WASHINGTON — A “pre-e merg- 
ing" market might be the right term to 
describe Cambodia. 

Waking up from a decades-long night- 
mare of death and destruction. Cambo- 
dia is at such an early stage in its quest 
for foreign investment that calling it 
emerging would be an overstatement. 

Two officials of the Cambodian gov- 
ernment were in Washington this week on 
the first of a series of lops to the United 
Slates to try to interest investors in help- 
ing to rebuild their nation's economy, 
which has suffered from civil war. a brutal 
regime that committed mass murders and 
continuing depredations by a dwindling 
force of Khmer Rouge soldiers. 

One, Chanthol Sun, was president of 
General Electric Co.'s Hospilech Medi- 
cal Systems in Bangkok before he took a 
one-year leave to serve as secretary of 
state in Cambodia's Ministry of Eco- 
nomics and Finance. The other, Vichil 
Ith, is secretary-general of the Cambodi- 
an Investment Board. They said their 
message to investors is that “Cambodia 
today is not the Cambodia of “The Kill- 
ing Reids.'" 

The book and movie “The Killing 
Fields, 1 * which chronicled the vicious ex- 
cesses of the regime of Pol Pot, the 
Khmer Rouge guerrilla leader who came 
to power in 1975, probably provide the 
most vivid images that many foreigners 
have of the country. It is this that the 
investment board is trying to change. 


Cambodia today is a country that “is 
democratic, that believes in human 
rights and that wants investment." Mr. 
Sun said. “It is a new Cambodia." 

While the Khmer Rouge still controls 
part of Cambodia — estimates vary from 
from 5 percent to 15 percent — it is no 
longer a political force with grass-roots 
and international support, he said. 

What Cambodia is seeking, through 
liberalized investment law's and market- 
ing efforts, is direct investment, not 
stock and mutual-fund investment. Ana- 
lysts say mutual funds specializing in 
Cambodia are still some lime off. 

Since new investment laws went into 
effect in August, the country has attract- 
ed $2 billion in foreign capital. Mr. Sun 
said. Malaysian and Singaporean inves- 
tors have shown strong interest in Cam- 
bodia, particularly in its tourist poten- 
tial, according to Cantion Capital 
Markets Inc. of Greenwich, Connecticut, 
which has published several analyses of 
the Cambodian market. 

“The Asian conglomerates know that 
the risk of investing in Cambodia is low- 
er than the perceived risk,” said Mr. Ith. 

The peace process that laid the 
groundwork for economic growth began 
in 1991 under the auspices of the United 
Nations, which sent a peacekeeping 
force and supervised elections in 1993. 
Cambodia is a constitutional monarchy, 
headed by King Norodom Sihanouk, 
with an elected government that is a 
coalition of the royalist party and the 
former Communist Party. 

Last year, increased political stability 
led to improvements in the country's tiny 


economy (less than $3 billion gross do- 
mestic product}. Real GDP increased by 
5 percent and is expected io grow 7 
percent in 1995. 

The inflation rale, which was more 
than 100 percent in 1992 and early 1993 . 
dropped to 26 percent last year and is 
expected to fall to about 10 percent this 
year. In addition. Cambodia's balance of 
payments and foreign reserves grew, ac- 
cording to officials of international lend- 
ing organizations. 

But the fact that Cambodia still is a 
hard sell is reflected in advertisements 
that the investment board is running in 
the United Slates, which start with the 
question, "Why would anyone want to 
invest in Cambodia?" 

in addition to attracting money to build 
a tourism industry around the Khmer 
temples, including .Angkor Wat. Cambo- 
dia is seeking investment Lo build the 
country's infrastructure and agriculture. 

“The Cambodian government officials 
we’ve talked to understand very clearly 
that they have lost 20 years because of 
the strife and the chaos’ the country has 
been through." said an official at an 
international lending agency. "They 1 are 
situated in an economically dynamic re- 
gion. and they want to catch up.” 

Although the country still faces some 
instability and security problems, the 
democratically elected government has 
been in office only !8 months, the offi- 
cial noted. "The impression of the multi- 
lateral institutions is that the govern- 
ment continues to implement and be 
committed to reform," this official said. 


Murdoch Weighs In for Fairfax Battle 


Ratters 

Canberra — Rupert 

Murdoch, chairman of (he Syd- 
ney-based News Corp., in- 
creased his stake Friday in Aus- 
tralia’s largest newspaper 
group, joining Conrad Black 
and Kerry Packer in attacking 
the government's media owner- 
ship rules. 

Brokers said Mr. Murdoch 
increased his stake in John 
Fairfax Holdings Ltd. by more 
than half a percentage point, to 
just under a 5 percent limit in 
the law. 

“He’s pretty close to 5 per- 
cent now,” said Nola Hodgson, 
a media analyst at the broker- 
age ANZ McCaughan, adding 
that Mr. Murdoch would prob- 


ably try to increase his slake. 

Under Australia's ownership 
rules, foreign interest in Fairfax 
is limited to 30 percent of its 
shares. At present, Mr. Black 
holds 25 percent, limiting Mr. 
Murdoch — who is Australian- 
born but a naturalized U.S. citi- 
zen — to tbe remaining 5 per- 
cent. 

Mr. Murdoch, who said this 
month that he might try to in- 
crease his Fairfax stake to 10 
percent, has now joined Mr. 
Packer and Mr. Blade, who con- 
trols Hollinger Inc. in Canada 
and Telegraph PLC in Britain, 
in challenging the limits on 
their Fairfax holdings. 

The attack on the laws is 
widely seen as the precursor to a 


battle among the three for con- 
trol of Fairfax if and when the 
laws are eased. 

Mr. Murdoch and Mr. Packer, 
who is Australia's richest man, 
have for years coveted control of 
Fairfax, which owns the coun- 
try's three most profitable and 
'influential newspapers. 

Mr. Packer raised the chal- 
lenge to a new level Thursday 
with an unprecedented public 
attack on the rules, openly stat- 
ing that be wanted to control 
Fairfax. He also gave a preview 
of the possible battle ahead if 
the rules are eased, taking 
swipes at Mr. Murdoch and Mr. 
Black. 

In an interview on his own 
Nine Network Australia, Mr. 
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Index 
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Close 

Prev. 
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% 

Change 

Hong Kong 

Hang Seng 

8.043.01 

8.133.34 

-1.11 

Singapore 

Straits Times 

2,137.13 

2,133.07 

+0.19 

Sydney 

All Ordinaries 

1356JS0 

1,860.20 

-0.22 

Tokyo 

Nikkei 225 

1 8.020 J51 

17,785.00 

+1.32 

Kuala Lumpur 

Composite 

995J24 

989.99 

+0.53 

Bangkok 

SET 

1.304JZ7 

1,308.22 

-0.30 

Seoul 

Composite Stock 

91022 

923.49 

-1.44 

Taipei 

Weighted Price 

6.646^5 

6,646.55 

Unch. 

Manila 

PSE 

2,609.76 

2,633.08 

-0.89 

Jakarta 

Stock Index 

4S3.14 

455.59 

-0.54 

New Zealand 

NZSE-40 

1^96.73 

1,988^1 

+0.43 

Bombay 

National index 

1,640033 

1,668.38 

-1.65 


Sources; Reuters. AFP 
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Very briefly: 


Packer said the media owner- 
ship rules were “certainly being 
treated as a joke.** His com- 
ments followed another round 
of share-baying in Fairfax that 
raised his stake to 17.2 percent, 
well above the 15 percent cross- 
media ownership limit. 

“1 am not going to be stuck 
there at 15 percent with every- 
body moving around me,” he 
said. “I am just moving into a 
position where I am in a posi- 
tion of rough equity with Con- 
rad Black to decide tbe future" 
if tbe media rules are changed. 

The cross-ownership rules 
are designed to stop owners of 
television stations from control- 
ling a major newspaper in the 
same city. 


• Hyundai Electronics Industries Co., LG Semi con Co. and Sam- 
sung Electronics Gil, South Korea's three Largest producers of 
semiconductors, reported booming chip exports for January, and 
Hyundai may raise its 1995 export target. 

• Pohang Iron & Steel Co. could be forced to cut production 
because of drought in South Korea. Ten of China's northern 
provinces have also been severely affected. 

• Standard & Poor’s Corp. cut Nissan Motor Co-’s senior long- 
term debt rating to BBB, the lowest investment-grade rating, from 
BBB-phis. 

• Sumitomo Chemical Co.’s 1994 current, or pretax, profit rose 26 
percent to 1.95 billion yen (5198 million), while sales rose 3 
percent to 560.18 billion yen. Poor results at Sumitomo's pharma- 
ceutical unit caused the company's stock price to fall 6 yen to 434. 

• Shows Denko KR, a Japanese chemical company, said 1994 
current profit dropped 33 percent to 4.73 billion yen. while 
revenue slipped 3 percent to 449.87 billion yen. The company 
blamed the high yen and sluggish demand. 

• Woohforths LbL, the Australian retailer, said profit in its first 

half rose 19 percent from a year earlier, to 130.8 million Austra- 
lian dollars ($97 million). AFP. AFX. Bloomberg. Knight-Ridder 


Seoul Investigates a Critic 9 s Company 

Agence Fnmce-Presse 

SEOUL — South Korea's fifth-largest conglomerate, Sunkyong 
Ltd., faced charges Friday of unfair practices after its chairman 
criticized President Kim Young Sam’s economic policy. 

Tbe Fair Trade Commission is investigating whether four 
Sunkyong subsidiaries discriminated against non-Sunkyong com- 
panies in pricing and contract bidding, a government official said. 

Sinricyong's rfminMw Chey Jong Hyun, this week criticized 
Seoul's policy of restraining conglomerates’ growth as “reminiscent 
of the era of Thomas Edison." He later apologized. Seoul denies any 
connection between its investigation and Mr. Chey’s comments. 
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MAY 1HI SACBD ICART OF JESUS 

be odreed, qlonfcd, farad and pe- 
KYved throughout the world, now ana 
forever. Sacred Heart of Jew, pray 
Cor ul Sm Jude, worker d raxretet. 

S far is. 5twi Jude, heto of the 
as, orgy For is. Amen. STS. 


HBtOAES, lot IHT 

Today rawed Toddy, w*e« «xJ 
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Attention visitors 
from the U.S. ! 


F 





If you enjoy reading the IHT 
when you travel, why no! 

also get it cd home ? 
Same-day delivery available 
in key US. cities. 

Ccd m 800 882 2884 

(In l&Vifc ««212 752 3890) 
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ah Boards peosas 

OB AGAINST 
BANC GUARANTY 
OB OTHER ACCEPTABLE COLLATERAL 


INTERNATIONAL I£ASMG 

FOB HNANONG OF IXJBCHA5E 
OF HEAVY IMJUSTHAL EQUJEn«UT 

Broker’s eanmeB iu n g u ara n tee d 

FOR ANY 98OBMATI0N 

MJJPJCJL * da 

FINANCIAL INSTmmON 
Imeb-EBQUM 

Fax 32-2-534 02 77 
, or 32-2-538 47 9 J 
1 TSflt 202/7 


AVCHD UP nONT RE 5CAM5 
wMno you need far (feed lender 

_0% GUAKMUaX For iul 

in fa w afan far to, 1-60*4240306 Or 
phone I -604-3W-1733- Wb deliver 
rtnfafat gooch. Meyer & Axmitfas. 


THE TOBUrS OAD.Y HEWSPAFER 


PLANNING YO RUN A CLASSIFKD AD? 

Floes your Ad quiddy aid easily, confad your 
nearest IHT office ex' repnesenta}iy« wim your texT. 
You will be informed of lbs cost immediately, end 
once payment is mode your ad wdl oppecr within 
48 hourx. Afl major Craft Cards Accepted. 


rukor 



£ CENTRAL 


SHsar 1 

far (071)2402254. 


NORTH AMBBCA 

icwroate 
TeL: £21 2752- 3890. 

Toll (roe: ffOOl 572-7212 
T«tec427175 
Fac (212)75^8785 

ASIA/PAOBC 

HONSMONG: 

TeL 1852) 2922-1 188 
TJeicdTlTO MMC 
Fmc (852) 2922-1 190. 

aW/OK: 

W,; 223 6*78. 
foe [63224 1566. 
Ww!»749.HISN. 


PROJECTS & NO FUNDS? 

Save SI No ackers Revised 
New! 34 hr. Fining AvoiUM 

CWy Piwifc Fontfc & Guprtrf 

Certified By Ba* lowyEd 

* All Nones, Phene. Far, AdiesMS 

* Al Funding Stoge - any omaunl 

* From Statue to Buy-outs! 

' 505 HD rWcidSq P57.45 
•linoddr *125492 

* AccertAhBUWSAOiJer 

* LP^J. - Gaums 42 CouUnM 

TreU, W. Know Wa Are Nandtor 1. 
r. Fax #66 2 2587367 
Mereber o> AJ.FA 


GERMANY 


IrSHAPE RANCH STYLE J -FAMILY 

house near Nbrnberg, 156 sqA fimg 
space + My Rmsfied bamnenl far 

adUtnrd 4 or 5 baboons + reer 

100 iqa. storage space n otfc, uv 

door SMomwig pod, 5 mev from tree 

as ffirkJv&ss 

TeL- + 49-8232 -7B467 


SWITZERLAND 


nOECT/COMMBtOAL RJNUNG & 

VENTURE CAPITAL AVARABLE lor 

iteermAed CRenh. Ando Areenan 
" iHc-Fmc +44 1W4 201 377 




REAL ESTATE 
FOR SALE 


FRENCH RIVIERA 


NG^JMOKT BORON 

10 reret MONACO 


CrUontoD style, 6 roans, 270 nun. 
wdh 1J300 vvm. garden, paesuty 
swmning pool Sea raw. 2-car goroae. 

Maiy oufcuiSngi. EXCEPIlONAL VllA 
in neded andhan. Uadarvriuad 
o»F4,»a00aTet0917 1801 
•r 93 71 92 36. Fax 93 71 92 16. 


MONACO 


MONTE CASIO 
PtWOPAUTY OF MONACO 


Luxury qxxtmes*, double hfag room, 
ksge moder bettoam 2nd berfaum 
+ bafts en sube. gued toteft 
lage equipped iatden + dreig nook, 
cpmereraory. terrace* 

Private heated peal with fa strewn, 
JceUarv 

INTERMEDIA 

EXCLUSIVE SOLE AG&n 1 


Tel: 38-93 50 66 84 
Fas 33-93 SO 45 52 


□ LAKE GENEVA & 
MOUNTAIN RESORIS 


Sotelo . 

our spe tlAr th ee 1975 
reject PtoPOfe S CHA1EIS 
fa MOMTBHJX. VHIA RS, GSTA AO, 
IE WABlHtB5. VWBL 
CtANS-MONTANAek. 1 to5 b«J- 
SFr. 200,000 to 3J mia. 

RWACSA. 


32 MonffariksTt, CH-121 1 Cenevn 2 
Trf 4122-734 15 4ft lire 734 1220 


REAL ESTATE 
TO RENT/SHARE 


GREAT BRITAIN 


WESTMMSTBt 

WHHBMU COURT 

fawfa, sooth faring 5th floor aportoset. 

” ' ' — TTxxnes/Tkmp 


guards. Recr^on roam lftn 1 

dooUe, 1 trea 2 be*. Large Mien. 

£850 per week. I* 0171 % 1635. 


BUSK Furnished, luxury 3 bed/ 

bath apriment next to Horbaw Qub 


_ Mmnbenhip me. Cooking 

service ff lequiredL A«A*le ‘ 


. .. NOW to 

2S/3- £600 net week. 0181 70 5361 

LUXURIOUS RATS HM CENTRAL 

U>®ON far rertssg on short /long 

term baas. Col Wfcms Sanpcn far 
farther details + *4 (8)171 9^1066 

PMIS AREA FURNISHED 


HUBS lUfa PASSY Begert mart- 

■rent. 120 so*. 

tatoa, tastoha fanxturc, FCS OR 
SALE, master aid second boAcam. 

drag w«J firing area, fire- 


PARIS AREA UNFURNISHED 


IMk nr PARK BUTTE CHAUMONT 

bright, sunny, quiet, tap floor, 2-roaai 
apartment with terrace, eqamd 
chert convmiert shopping FFfiTOO 
KtT. Please txM 1-424^14 offirefas 


EMPLOYMENT 


GENERAL POSITIONS 
WANTED 


RUSSIAN MALE, 41, EXFfSENCE ui 
P«*fahmft |ouniofait advertising and 
buuness research, seeks pasAan with 
o (oreijp mmpaiy fa Moscow. Fluent 
EngfcJi and Spanish. TeL/fat 
(7495121 


HOME MANAGEMENT post fa Podfa 
HAWAII - far respanslbte. Aristocratic, 
Mother/Mentor. UK 0900 373115 


EDUCATIONAL 
POSITIONS AVAILABLE 


LANGUAGE TRANNG QNTKE 

fa PlnftSfflCS Engfah LANGUAGE 

1RAIMSS fm gmral 4 spearfsed 
programmes. Omeraty deffee & 

sumtaUnd animation experience mTh 


AUTOMOBILES 


1994 FORD MUSTANG CONVERT- 
BLE. Bed wnh «dtt> lop. Ufa new. 
Anti-lock brakes, stereo toce. afacSric 
mndows, morors, doors, seeds, dum- 
iniuni wheeh. air bogs, remote warty 
Mfcmetc. Oregon regietrahon vekd 2 
™?s. 121 W. T tUfSz +4U914B4 
067 ai 


AUTO SHIPPING 


SAVE ON CAR SWPHNG. AMBCO, 
From 
Free 


Kribbnfa 2, Mwrp BeJgajm. To/ From 
a Beguio Ro*s ml 


US. ALtxd. 

hotel H 32/3/231 


Fx 232- 


AUTOS TAX FREE 


ATK WORLDWIDE TAX RB CMS. 

Export + dapping 4 regfanfaon ot 

new & i atd an. ATK NV; Tenreddei 
4a 2930 Brasdurt, Brinre Phiwt 
- *560(0; Telex: ff^foc PI 

roTATlt, since 1939. 


TRANSCO BELGIUM 

The rtgent car export aanpcxiy 
fa Europe far fae ped 20yecxs- 
M makes and nodbk. 
report xfttregafeiAon. 
Shppm- miurmie 
Eimpeon, Afnarn & US spec. 

Transas, 51 Yaae-schgnirr, 
2(00 Antwaap, Mourn. 

Tet O3/54216Z40, tex»54Z5&97. 
' 'Tim 6 


m» TAX-FREE read 
All LE ADING M AKES 
5ome dpy itjfarkonjunUr 
renewable up fa 5 years 

We p bo register airs wfai 
(eapfied) fixeigi |tos-free( phRs 

KZKOVITS 

Affred Esther Street 10, CH-KW Zunch 
Tet 01/202 76 1(L Telex: 615915 
fot 01/202 76 30 


OCEANWDE MOTORS 

Stare 1972 broken far Mercedes, BMW, 
Porsche, GM S Ford. Woridrede 

defan^repD^Mn&^Npment 

Tenteegsrete D-S0474 Dueactof 
Tet (0)2)1 - 434646, foe 4542120 


EUROPE AUTO BROKERS, be 

Tet HcBand D1) 3R0644M Fas 609M 


HEALTH/MEDICAL 

SEKVTCES 


9 Andrew’s 


Sendee* far 


offers 


r . atfdicn 

end ottiori 130+ yea old farikty set 
in sdertA: grounds of radde En- 
fijond- Cel 44J0)tW 61^72. 


LEGAL SERVICES 


IMed . 

Second Trove! Uoaveents/ 1 

Gcmpmrefil . 

Contaa Edward F, MeneyOJiM - 


3 Bethesrto Metro Certer 

Beta* 

pm) 


20814 (LK^U FA& 




FRIENDSHIPS 


%a#opi rvwirxc EXCLUSIVE MARRIAGE AGENCY 
Gabriele thiers-bense SOPHISTICATED INTRODUCTION 

EXCLUSIVE IN MUNICH - BONN TO THE BEST 

TeD +49 -B9- 6423451 TeL: +49 -288 - 374777 IN INTERNATIONAL SOCIETY^. 

Fax: +49 -89 -6423455 ^ * BffRESENlHJW 

THE SUCCESSFUL. THE BITE*. K; Me* CWCAGO • SINGAPORE • MRBOU»IE 


US-TOP MANAGER 
- IN THE FRANKHJRT AREA- 


IN MONACO -FRANCE 
A TADY OF DSTWCnON* - PRIVATIB 



k-Asnem, Boaia and of course Europe. He intends fa RIGHT WOMAWTfas dient amid 5ViJ57\£ildu, 
n Genremy, ether oGenuan lady wan Areeriereiprnfw- hoe kept far orelenl pwarance rew yoaWM B KteaET 
fa pfare - he a M of tatetgenlwiL share emefan end w ntn ^t ^«* ntB^^Jrtge ettefo bi 6e USA, SWBB4 oad 


BP W EALTHY , 1 

oedWESTON 


semren and MARRY in 

sand w8h compaAk pfa» 
any’faipafagsuipiiMk. 

* YOU ALSO ESTEEM TOADOIONS, ETHCS AND MORAL ^ VALUES WE WW. BE HEASED TO RECSVE YOUR APPUCAT10N. 

. DoSy 10-19 fox. D-81 545 Munchon/Garmony Hctelhauwer Str. lO-B By appointment 

^ people 


FOR MAJWAGE odfa. Anroctrve, sue 
oeafai remote Freedi artEt, 35. ready 
to (wid a faniy m joy. res&ea, ctos- 
»cd BMie, arti eoveL wSna vridi 




LECTUM, 3540, hgh edxaf & meed 
Sondes re, warn & generous, hum* 
wdcane. Id & gporfre, free wihoet 
cWdren. french a Encfah, w3fag to 

csfabU) fa SOUTH OFRAnCE arte. 
Pu4 dtashon. Write fa Bn 3817, RHT, 
9252T Nnite CwfaL Franc*. 


BEAUTIFUL LAJHE5 wwfarede want 
fa meet you. For free ported i 
write-. Overseas befoduosm, Box 
COM. CA 92625 USA. 


HANDSOME, HNAKOAILY SECURE 
garfaemm leobng Ear e teg ont tody 
who Bern good food, rene and "tens 

to three hxwd Undax ffarij. 

San Fronuco, New York' Ctettean. 
I enpy dtrceig. dasdc cm, saBna 
end Quet trees. 5end note tee P.D. 

Bn TOTOoncL YtmwiiHg2S1 USA. 


ASIAN LAMS »«* mamage. D«pfc 

CEBBEAISS 545 OttMU. 1M3 
For End Sham Cn.Srtmcre 0923 


M 


235 


SMBS WOVinMOE «ek 
.„_fSfaflMfaL foe fafa Henna, 
Box 110660/E. D-10B36 Bertel 


SUdOSSRlL DOBEGOR. mid JFs, 
postal uducte degree urom Briuh 
Lkrremty), cauncpntegn (hra been to 
al the enrtnei at nxop 
good tookfag, nreted re* 
bool fa Mndniseeta rt. 
•duoded, witty lady far fun, 
jhp m? rocnanCB. Nafoirfiy udm- 

Dr Hrn 53. 28036 Atafad, 

_§BSSL 


PKITY AMBHCAM WOMAN, tal, 

sire, bind .seeb suomfuC gsrens 

— “ utei far a — — c — 

Ool OvaflD 31 


JAPANESE WOMB*/ WIST 111 I MEN 
Highs eieodudreB. fine regntroticn. 
Sred prelnte photo 6 peraond pone 
far 

Trarapoafic Momqge Agency. Ti 
3F-60, 7-12-1 

Tckyo, Jcpret 1 


INSURE OONSUUANT to help Paris 

breed OT cu tere en hmee the quaky, 
rteasity ad norims of Mi eon pro- 
nsored odrvitm. Moi pfnta ad 
ffae to Bar 3841, IHT, 92521 
Neniy Odes. Ftrece, 


OS-GaraiCARDIOnBY 
S5JDOO mended by US. Cwenreeni 
AroLaihon prepared 150. Deaftte 
&2% Ftn free tafa oc4 or send 
none, aUress, bkihpEoce; edwrtm: 
Law Office ul John W. Craig 
4201 Wa Morisot Ste. 135 
Los Angstes, CaHcnSa 90042 USA 
Teh 71:3239501; Fan; 213-2239361 


TRAVH. DOOJMB4T: ^,90 0. M- 

OTWtnt 


ferent countnes at 
Gnu lifted, fact ond 
mire Agate 1 


pres, 
fro Con- 
15 USA 


DIVORCE M 1 DAY. No travel Wrt& 

Bnc 377, Sudbury, MA 01776 USA 
Teh 508/4434087, Fab 508/408183. 


DIVORCE FAST - $495. 
CertKed by U5. enfctrey. Col/Fonj 
(714) 968-fife USA 


LOW COST FLIGHTS 


WORLD AVIATION 


SCHSXAB) 
al 


FLIGHTS. 1st, business, economy al 
Jojgtfar^MffySjIlOT^ 

HOLIDAYS & TRAVEL 


MM-MmSH MJ S7Y1E Eedusive 

Hwwbtefc SahtaHealage CrfilVt ot 
Bairethan - 12/77 MnS 95 S3y650 
ion, double 


COLLGCITKLES 


GOLD Prte-CaleeibJati private 

collection 400 ‘ ^ ^ 

S45O000. ULS. Fa* 


collection 400 authentic pieces 
813-946-2009 


GOING ONCE, 
TWICE. SOLD!!! 

INTERNATIONAL 

ART 

EXHIBITIONS 
AUCTION SALES’ 
COLLECTOR’S 
GUIDES 

INTERNATIONAL 
HERALD TRIBUNE 
TODAY 
PAGE 7 


COLLEGES & 
UNIVERSITIES 


BUN UMVERSHY degrees irifcfag 

worir. He & oend e wee experience. Far 
tewoduOten & ■ A x morion toward re- 
time fac PtadEc Southern University, 
9581 W, Hco BMJ, Dept. 121, La 

Anoehs. CA 9(KB5 (JSA 


VAUD COLLEGE ttRGRm. Ucened. 

Aaredted Afl Sobfrcft Home 'Study. 

RAX: 31935443351* 31935666* 

Box 2804, IreuoGly. fA 52244 USA 


CQUEGE DEGROS. Dakrai learreg. 

Uaaoed. Acacdted. Free 
]-80873€OU£GE or 1-319 " 


YOU SAW THIS AD. 

So did nearly lialf a milliun potential 
real estate buyers worlds ide. 

Shouldn’i yott advertise \ ‘our property in the 
INTERNATIONAL HERALD TRIBUNE? 



SOUND 

INDIVIDUAL 

CONFIDENTIAL 


FRIENDSHIPS 


Edith Brigitta 
Fahrenkrog 

INTERNATIONAL PARTNEKSHDi-AGHCY 
CSRMANY -FRANKFURT /MAW 

Shy yf.s_ to a partnership, 

MATCHING TIE RIGIfT PARTNERS S 
MY BUSINESS, PESS0NALINDIVHX.IAL 
ASSISTANCE IS MY SERVICE. 

COMTCfcNCE GUY HIGHEST PWOEITY. 

You CAN REACH ME DAILY: 3-7 PJU. 
fALEOSAT/Sm) 

GERMANY, 6031 6 FRANKFURT/ MAIN 
UXEKBACH5TR. St 

Tel: + 49 -171 -2 45 52 52 
TeL: + 49 - 69- 431979 
Fax: + 49 - 69- 43 20 66 

PERSONAL APPOINTMENTS 
AREP05SULEIK FRANKFURT 
NEW YORK -LOS ANGELES -SINGAPORE 


V J IN HER LATE STS. A LADY WITH REHNI-D ELHjANCE AND SOCIAL 
NATURAL CHASM. SHE IS AN EXCITING WOMAN. WONDERFULLY 
SHWTAMaaBANO RILL OF ENERGY. A WOMAN WITH A H EXCELLENT BACX- 

QSXND (UNIVERSTY DCGHE). WHO IS VERY SUCCESSFUL IN HER OWN BUS- 

NESS. A WULTUNGUAL AND COSMOPOLITAN LADY WHO IS VERY WARM HEAR- 

TEDl ROMANTIC AND LOVES FAMILY LIFE. SFC LKES FWB ARTS AfO SPORTS 

OOU. WATBtSPORTS. TENNB. HOUSE WMNG ETC SHE B UXNONG FOR THE 

MGHTPARTNBt TOENJOYTHE FUTURE TOGEIHES- 
PLEASECAU.' 0>+«-T71-24552iaox+49.S-<3l , >7» 

O EUROrtAN (M0NTC CASLOPARRNPV YORK) 

EARLY 4BTS / I » A VERY DYNAMIC AND ACTIVE BUSINESSMAN 
WHO IS EXTREMELY SUCCESSFUL WITH HS WORLDWIDE COMPA- 
NIES. (US CHARMING GENTLEMAN 5 DARK HAIRED WITH HUE EYES AND A 
MASCULINE OUTLOOK. A SPORTY ANP ELEGANT APPEARANCE, WITH AN 
EXCELLENT BACSG80UND. IE IS ALSO WARM HEARTH! RDMAOTICLGENE- 
ROUS. WITH A GOOD SENSE OF HUMOR. A MAN WHO LOVES FAMILY UFE HB 
SPORTS NTERESTS ARE: OCLF.TBMS. WATERSPOUTS AND SKfflUL HE IS LOO 
IflhC PCS TIE WiaiT WOMAN TO START A WND08^ FUTURETOGETIffiE-. 
PLEASE CALL: Ofr+4»-m-3l5aS2« + 4».«-43I9T9 
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FIRST column = \ g toc k Index Will Tell the Real Story — or Will It? 


Markets’ 
Psyche Is 
Child’s Play 

T HERE is something satisfying 
about the words in themselves — 
the psychology of investing, of 
money, of the markets. The idea 
that these remote, cold, otherwise me- 
chanical activities rnighl have a warm, 
quirky, quasi- human mind brings the 
world of finance just that little bit closer to 
our understanding. 

But beware the dangers of anthropo- 
morphism- A blanket assumption that the 
markets can be psychoanalyzed is about 
as dangerous as approaching a bear in the 
wild and expecting it to behave like Win- 
nie- the- Pooh. 

The most dangerous mind games tend 
to take place on the foreign exchanges, 
where governments and their central 
banks have often found themselves 
aligned against foreign exchange traders 
in recent years, ft has been an unequal 
contest. 

The bankers and the politicians have 
pointed to economic data (for the pur- 
poses of this argument, if few others, 
“facts”) and claimed — often with good 
reason — that exchange rates should re- 
flect the strength of their economies. 

French officials argued for a stronger 
franc in the summer of 1993 when the 
markets sold it against the German mark 
and twisted the European monetary grid 
out of shapje. The government and its 
(notional ly independent) bankers had a 
good case. But the markets went ahead 
and sold the franc anyway. Why? Because 
they could, because instinct told them that 
the herd was moving that way. 

The annoying aspect for the French 
(and the Briush and Italians before them) 
was that by trying to stem the tide through 
aggressive' buying, all that happened was 
the transfer of their currency reserves to 
the dealers' bonus funds. The essential 
point is that the markets do have a psyche 
— but not one of a rational adult, more 
that of a small, petulant child. _ „ _ 

M.B. 


By Martin Baker 

P SYCHOLOGICAL market barri- 
ers suffer from an acute credibil- 
ity problem. The center of the 
debate is more fundamental than 
whether the Dow Jones Industrial Aver- 
age will break the 4,000 mark or whether 
the German DAX share index will fall 
below 2,000. The question to be answered 
is whether they exist at all. 

• The case for the prosecution 
On one side of the debate stand the 
financial scientists. They argue that mar- 
kets are, if not perfect, efficient in finding 
the correct price for the assets (shares, 
commodities, interest rate futures, etc.) 
traded. If only rationally relevant infor- 
mation, such as a company’s results or 
significant economic data, is considered in 
pricing an asset, it follows that the level of 
a market index will not have significance. 

Why? Because the market index, so the 
reasoning goes, is just an empty abstrac- 
tion, a way of measuring the overall per- 
formance of that market. In itself it can 
have no relevance to the value of the 
constituent parts of that index. 

For example, the price of Microsoft 
stock should not be affected by the prox- 
imity of the indexes of which it is a part to 
“psychologically significant” index levels. 
These are typically thought of as being 
round numbers ending with two zeros 
such as 2*300 or 600. 

The placing of a large software order by 
a major client or the opening up of a new 
Asian market, however, would be rational- 
ly relevant and would affect the value of 
Microsoft's share price. On the basis of 
this reasoning, the level of an index is 
merely a function of lots of rationally 
priced assets. And if those constituent 
assets are rationally priced, the index can- 
not be subject to “psychological” barriers. 
• The case for the defense 
On the other side of the argument stand 
two schools of thoughL 
The first is based on academic research 
and indicates that indexes tend to close at 
numbers ending with two zeros. The sec- 
ond is a philosophical argument that con- 
cerns the nature of numbers. This reason- 
ing examines the ability of numbers to 
describe the entities that they purport to 
measure. 

In his paper on psychological barriers in 


asset prices and the efficient market hy- 
pothesis. published in 1990 (see accompa- 
nying graphic), Mr. R. Glen Donaldson 
contended that international data tended 
to show a hesitancy on the part of traders 
to push popularly tracked indexes across a 
“resistance level” with two zeros. He ar- 
gued that this information was not ratio- 
nally relevant to the pricing of the individ- 
ual companies. 

Put at its crudest, the paper’s data re- 
vealed impressive evidence that the index- 
es’ closing prices fought shy of a double- 
zero point, with lots of closings just short 


Evidence suggests there 
are in fact such things as 
psychological barriers. 
Once a double-zero point 
has been crossed, the 
markets tend to move up or 
down last. 


of the point. Then, once the double-zero 
point had been crossed, the markets 
would move up or down fasL 

The image is very much that of the 
horse which shies away from a fence and 
then finally finds the courage to jump over 
it. In statistical language, it is shown that 
the distributive frequency of index dos- 
ings is sharply lower on double-zero 
points, when, if double-zero points are to 
Be ignored according to the efficient-mar- 
ket hypothesis, the distribution should be 
random — and ultimately evenly spread if 
an infinite number of examples are taken. 

So what we have is empirical evidence 
suggesting that the markets do in fact take 
account of double-zero closings, that there 
is such a thing as a psychological barrier. 

The second strand of the argument as- 
serting that psychological barriers do exist 
examines the nature of indexes as num- 
bers. It then draws a parallel between 
philology and the philosophy of mathe- 
matics. 

How far is it from New York to Boston? 
Should the answer to that question come 
back as “five hours," most people would 
believe that they had been effectively and 


A DIVERSIFIED PORTFOLIO OF CASH. BONDS & EQUITIES 





















Guinness Flight's new Global Balanced 
Growth Fund offers investors: 

• A lower risk, internationally diversified, 
portfolio of cash, bonds and equities - 
designed for investors who have neither 
the time nor inclination to make their own 
investment decisions. 

• Guinness Flight’s proven record of 
performance in managing international 
balanced portfolios. 

We believe that this is a particularly 
timely opportunity given that: 

• Real bond yields worldwide are 
currently at high levels and with the 
recent rise in US and UK interest rates, the 
opportunity now exists for a significant 
bond market rally. 

• A rise in bond prices should prompt 
an upward move in equity markets, 
internationally, given their generally 
reasonable valuations. 


However, to take advantage of these 
opportunities requires skill in timing 
and asset allocation. Our expertise in 
this area is proven by the performance of 
our existing International Balanced 
Growth Fund. In addition, over the longer 
term the Fund's balanced approach aims 
to offer protection from increasingly 
volatile markets. 
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The Guinness Flight International Balanced Growth 
Fund, launched in July 1988, is a roll-up equivalent 
of the new Global Balanced Growth Fund. It has 
achieved ibe key objectives of any balanced fund - the 
outperformance of cash, bonds and equities at a level of 
risk well below the average lor its sectorT. 


Rvtur n Vo; Ciiiinm-v. HimIu Fund Minwrs |C>iirrmcvJ linnii.il, Guinn.-*. Fliylu I'O H. 25*1. 
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I’Ii.mm* svnd me dvt.nls ul (Jumnovi Flight’s now Clohal Bahru.-d Growth Fund. 
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GLOBAL BALANCED GROWTH FUND 
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An automatic way to avoid greed and fear 
Psychoanalyzing the markets 
Is fun profitable? 

Page 17 

Assessing seasonal factors 

Why is selling so difficult? 

appropriately answered. Yet (be mutual 
satisfaction of interrogator and respon- 
dent is epistemological nonsense: their 
understanding is based upon a set of as- 
sumptions that permits a question that 
appears to be about distance to be satis- 
factorily responded to in terms of time. 

The shared assumptions underpinning 
that simple exchange are myriad. It can be 
safety stated that both parties assume a 
voyage is to be made, that the voyage will 
be by automobile, that weather conditions 
are normal, that the driver will use large 
freeways as opposed to picturesque coun- 
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ed no more than is usual. 

Briefly, if the question “how far is it 
from New York to Boston?” can be satis- 
factorily answered by the statement “five 
hours,” so the question “what’s the market 
doing today?” can be satisfactorily an- 
swered by “up 20.” In both cases, the 
question and answer are phrased in lan- 
guage that is metaphorical at its tersest 
and most compressed. 

The essence of indexation is the attribu- 
tion of a numerical value to an entity that 
financ ial analysts variously describe as a 
‘‘ben chmar k' 1 or “barometer” or “indica- 
tor.” 

But the precise basis on which the num- 
ber is calculated is the subject of intense 
debate within the financial industry. The 
appearance of each new index generates 
further argument, usually regarding the 
perceived worth of the index. The argu- 
ments almost invariably center cm the 
method of calculation that leads to the 
final number. The number itself is gener- 
ally accepted as an absolute, a measure 
imbued with some kind of scientific objec- 
tivity. 

But it can be argued that a “measure” is 
itself a form of metaphor and is itself 
subjective. 

In his book “Physics as a Metaphor ” 
Dr. Roger Jones argues persuasively that 
the notion of objectivity is a false god. a 
comfortable icon that scientists are 
pleased to worship. His conclusion is that 
physics can be an aid in understanding the 
world about us and, indeed, “life” if we 
cease to pretend it is external and objec- 
tive and if we embrace its subjectivity. 

But a more modest proposition win 
suffice for the purposes of examining the 
nature of an index. The argument runs 
that numbers are metaphors, and. as ex- 
pressed through the medium of an index 
that purports to be a measure, they are 
necessarily subjective. It is further con- 
tended that we can begin to analyze and 
understand the way markets and indexes 
interact by using a subjective approach. 

Numbers themselves are difficult to de- 
fine. Natural numbers, or integers, seem 
easy enough. But let’s take the case of 
what would seem to be the easiest number 
of all: one. We see one man. But what if he 
has just one leg? Or has lost an eye? There 
is still one man, although society has de- 
veloped special words for this kind of 
person. 

Again, what if the man is very short? 
Society again has developed special words 
for very short people. Or if his growth is 
not stunted, but he is sixteen, technically 
adult, but quite small? Immediately we 
realize we are describing someone by a 
series of qualities — height, age, the requi- 
site number of limbs. 

This example shows us two things: That 
numbers can be broken down into sets, 
and that deciding which list of traits 
should characterize the set needed to 
make up a “man” is an essentially subjec- 
tive decision. The observer decides what is 
important, and this constitutes the defini- 
tion of one man. Thus the simplest num- 
ber of all — one — is really dependent on 
subjective assessments of what constitutes 
the concept of “oneness” as applied to a 
man. 

The notion of number as metaphor may 
not seem relevant to the “real” world, 
where we use numbers to measure things 
— the circumference of the earth, the 
distance to the moon, the width oi an 
electron — with superb accuracy. Man has 
landed on the moon, after ail, so how 
relevant is the subjective, metaphorical 
nature of numbers, and, by implication, 
measurement? 

The answer is that it is very important 
indeed. The argument that measurement 
is really no more than subjective confir- 
mation of “objective” data, such as the 
length, breadth and depth of a table, is in 
no way refuted by the operational efficacy 
of the numerical metaphor. 

Where the notion ot measurement fails 
is in its ability to describe the things to 
which it applies. Newtonian physics was 
efficient enough to get man to the moon. 
But Einstein's theory of the universe is 
generally accepted to describe the uni- 
verse more satisfactorily. In other words, 
we can measure accurately, but measure- 
ment does not describe what we measure. 
Part of the reason for this is that scientific 
theory. like number theory, is metaphori- 
cal insofar as it is based on subjective 
intuition of principles which go in direc- 
tions predetermined by their underlying 
assumptions. 

Mr. Jones tellingly compares scientific 
theory to a set of railroad tracks — we 
know how to get to Chicago from New 
York. Tne principles allow us to predict 
with certainty how long it will take, when 
we have to change trains etc. But (as a 
parallel to failing to tell us about the 
country in between the two cities), the 
railroad system (like scientific theory) will 
not tell us how to get to the small town JO 
miles from Chicago that lacks rail service. 
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The Crux of the Debate on Barriers 


In view of the length and complexity of 
the accompanying article on psychological 
barriers, here is a synopsis. 

Can there be such things as “psycho- 
logical barriers” for financial markets? 
The term psychological barrier is often 
used for markets as the indexes used to 
track them approach a round number, 
such as 1,000. But do they, can they, 
really exist? There are two rides to the 
argument 

If you believe in the efficient market 
theory, the answer is “no.” AD that mat- 
ters. according to this theory, is relevant 
information that the market uses to price 
a share. The index is just a figure calcu- 
lated by compiling many share prices, so 
to pay attention to the level of an index 
and pretend it has some psychological 
value is a mistake. It is to put the finan- 
cial cart before the horse. 

There are two counter-arguments to 

this 


The first is based on statistical re- 
search that shows indexes lend not to 
close on the “round numbers” which are 
often called psychological barriers. This 
seems strange. Why? Because if markets 
only pay attention to share prices and 
□ot the level of the index, indexes should 
dose on round numbers just as often as 
they would on other numbers. 

The second argument in favor of the 
existence of psychological barriers states 
that indexes, like numbers, are a form of 
metaphor. 

They are reasonably good at measur- 
ing, but not describing market activity. 
Numbers are a usdful metaphorical 
shorthand to help us assess a market as 
we would assess the feasibility of a long 
journey or an important purchase. 

A corollary of the index as metaphor is 
that analysts should expect psychologi- 
cal barriers to play a role ana take them 
into account in investment strategies. 


Measurement works on the same level 
as the 19th-century politician Metter- 
nich’s definition of truth. Truth, he once 
stated, is that which is confidently assert- 
ed and plausibly maintained. 

What this tells us is that for politicians, 
as for economists and the creators of in- 
dexes, what matters is not the substantive 
content of the data with which they oper- 
ate, but the fact that it is accepted as data 
— that it is operationally true. Thus Met- 
temich’s operational definition of truth 
holds good for the circumstances in which 
he requires it to function — the apparent 
veracity and efficacy of words as used in 
the black art of statecraft 
The financial parallel with operational 
truth is dear. An index, expressed as a 
number, will not tell us how certain sec- 
tors or individual companies have done 
(the market is up 20, that’s all). And the- 
individual pricing of companies will not 
(ell us how the company itself is doing as a 
business, merely how the market perceives 
that business, and how this translates into 
.a price. 

It can be argued that an 
index is a form of metaphor 
but life is littered with 
examples of how numerical 
metaphors have a 
powerful influence over 
behavior of individuals, 
singly and collectively. 

Thus a corporation within an index and 
the indexes within the market arc victims 
of the reductive nature of numbers as 
metaphor, numbers which measure accu- 
rately enough, but do not describe what is 
really going on. 

Reliance on numbers to do something 
that they are not suited to do — namely to 
describe as well as measure — has a num- 
ber or key ramifications. The most impor- 
tant and obvious effect is on market index 
behavior. This argument contends that 
indexes as metaphor have a special value 
of their own. whether attributed to them 
consciously or otherwise by the market. 

Beyond this point, empiricism offers us 
very blunt tools of analysis. If. however, 
wc accept the notion of number and index 
as metaphor, we can go further. We can 
take the idea of metaphor as a worthwhile 
prime concept in itself and ask what the 
markets should do with it. 

In his book "Metaphor.” David E. Coo- 
per examines one view of the primacy of 
metaphor: "This is the theory, very rough- 
ly. that metaphorical lalk is temporally 
and logically prior to literal talk.” 

If we are to accept metaphor as a prime 
tool of analysis, a number of conse- 
quences flow from this assumption. First, 
it ought to be expected that the markets 
pay attention to “psychological barriers.” 
if only for the reason that metaphors are 
creatures of the mind. Everyday life is 
littered with examples of how individuals, 
singly and collectively, are influenced by 


the powerful symbolism of numerical met- 
aphor. 

How far away is Boston? The answer 
“five hours” tells us it is a trip that can be 
made in a day. Whereas the sixteen hours 
to Chicago puts the journey into a differ- 
ent category of strenuous journey. 

This use of numerical metaphor as a 
kind of differential symbol is sometimes 
more conscious. Classic examples are to 
be seen in every department store, where 
one of the oldest marketing ploys is still 
considered effective: A coat sells at 
$199.95, rather than $200. Why? Because 
the consumer is being asked to consider 
the object as being in the $ 100 price range 
— even though right at the Lop of that 
range — as opposed to being in the $200 
category and so, perhaps, automatically 
excluded as unaffordable. 

Since the coat is priced at $199.95, the 
consumer’s points of comparison are dif- 
ferent, and he is not being asked to jump 
the $200 pricing level — a*kind of psycho- 
logical barrier. Merchandisers at least 
seem to understand the importance of 
psychology in asset pricing theory. What 
counts is not the 10 cent price reduction, 
but the number as differential symbol, or 
relational metaphor. 

Already we have a significant problem 
with “perfect market" notions of the mar- 
ket as an efficient arbiter or asset prices: 
Such theories do not lake account of the 
way we. as human beings, use numbers to 
measure and describe, to svmbolize and 
simplify. 

A second important consequence flows 
from the thesis that metaphor is prime — 
a kind of autonomous language that is 
internally valid and need not represent an 
underlying reality — we need not look for 
a correlation between the movement of 
the index (the numerical metaphor) and 
the economic reality of the commercial 
fortunes of the companies in the index. 

If metaphor is prime, the numerical 
value or the index has an importance be- 
cause of its place within the continuum of 
the metaphor. In other words, the attitude 
of the markets should be expected to be 
J'ke Ihe fairy tale of the emperor's clothes 
with a twist: the emperor really is wearing 
clothes (that is. there really is a psycholog- 
ical carrier) until the people decide that 
he s naked (once a harrier is passed, it is 
no longer psychologically significant). 

For the program designers, the chal- 
lenge is there: find the psychological bar- 
riers. and program some fuzzy logic into 
the system. Office management systems 
use fuzzy logic in budgeting for extra 
personnel cover on Mondays. Why Mon- 
days? There is of course no speciaf reason 
for staff to fall sick on Mondays, other 
than the simple fact that individuals often 
feci less inclined to go into work. 

If office management systems can iden- 
tify the work-shy. why can’t trading pro - 
grams look at closing prices and second- 
guess psychological barriers? 
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. Steady Investment: Less Pain? 


Earner! 


Automatic Investing 

Dollar-cost averaging illustrated 


By Baie Netzer 


F ANS of immediate 
gratification are no 
friends io investing. 
Indeed, when it comes 
to reaping a share of individual 
investors’ paychecks, most 
banks, brokers and mutual fund 
companies compete as much 
a gain st shiny new sports cars, 
the latest in stereo systems and 
other consumer goods as they 
do against each other. 

To win the battle with the 
consumption demon in all of us. 
financial firms have set up 
plans which automatically de- 
duct a specific amount from a 
paycheck or bank account on a 
regular basis and then direct 
those funds toward invest- 
ments. Whether used for sav- 
ings bonds, mutual funds or 
stock investing, these plans are 
proving increasingly popular 
among retail investors who 
have trouble abstaining from 
more enjoyment today in favor 
of saving for longer- term goals 
such as retirement. 

At the discount brokerage 
Charles Schwab, for instance, 
the number of automatic mon- 
ey transfers from paychecks, 
bank accounts or government 
agencies to no-load mutual 


fund shares rose 117 percent in 
the past year. During the same 
time period, funds automatical- 
ly deposited in Schwab money- 
market accounts climbed to 
more than S50Q million, an in- 
crease of 39 percent. Boston- 
based Fidelity Investments also 
reported a 40 percent increase 
in automatic purchases of fund 
shares in 1994. 

Today, with extensive com- 
puter networks in place, almost 
every bank, mutual fund com- 
pany and brokerage house can 
electronically shuffle money 
around from place to place at a 
customer's request. For inves- 
tors. the psychological advan- 
tage of using these services to 
invest automatically is dear. If 
money is deducted from a pay- 
check. it never exists as cash in 
hand and therefore cannot be 
spenL If funds are automatical- 
ly transferred from a hank ac- 
count, an investor never has to 
write out and send a check, a 
task that is often postponed or 
forgotten. 

“We think there's going to be 
a tremendous move toward 
automated fund transfers.” said 
David Jones, a spokesman for 
Share Link, Europe’s largest dis- 
count brokerage. “Customers 
can choose to invest a certain 
amount every month but they 


never give up control over Lheir 
money.” 

There are also financial ad- 
vantages to periodic investing, 
whether money is transferred 
bimonthly, monthly or quarter- 
ly. So-called “dollar cost aver- 
aging” - or investing the same 
dollar amount in a slock or mu- 
tual fund on a regular basis — 
reduces the average cost of an 
investment over lime, in a bull 
market, investors with S 100 to 
spend will walk away with few- 
er shares than they would in a 
bear market. If automatic in- 
vesting is pursued over a num- 
ber of market cycles, the larger 
n umber of low-cost shares in a 
portfolio will lower the average 
price. 

In addition, the pleasure in 
seeing money compound over 
time is winning more and more 
converts to automatic investing. 
This has largely helped divi- 
dend reinvestment plans gain in 
popularity, according to Joseph 
Tigue, editor of Standard & 
Poor's Directory of Dividend 
Reinvestment Plans. 

Mr. Tigue estimates that ap- 
proximately 800 U.S. corpora- 
tions currently use such plans to 
encourage long-term invest- 
ment in their stock. Under these 
types of plans, a company auto- 
matically reinvests an investor's 
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dividends in additional shares 
of stock. The company does not 
charge a commission and may 
even offer a discount of 3 to 5 
percent on the share price. As 
new shares are accumulated, 
the dollar amount of dividends 
reinvested climbs. 

Over time, the results can be 
lucrative. Those who invested 
51,000 in shares of the mutual 
fund company Franklin Re- 
sources ten years ago would 
have now accumulated shares 
worth about 581,000 through 
the plan, according to Mr. Ti- 
gue. A similar investment in 
chewing-gum maker William 
Wrigley's plan would have 
grown to S20.000. 

“For the individual investor, 
DRiPs are a convenient and in- 


expensive way to buy shares.” 
said Mr. Tigue. “But it's impor- 
tant for people not to forget 
that they have to pay taxes on 
the dividends even though they 
don't receive them in cash.” 

Noting the dramatic popular- 
ity of the programs. Charles 
Schwab began offering auto- 
matic, commission- free divi- 
dend reinvestment on stock 
held by Schwab customers in 
June 1992. At the end or 1994. 
approximately $3.4 billion in 
equity held in Schwab accounts 
was stated for dividend rein- 
vestment, an increase of 142 
percent over the previous year. 

Until now, automatic invest- 
ing appears to have had more 
success among U.S. investors 
than among Europeans. 


Fathoming All the Fads With a Staff Psychologist 


By Rupert Bruce 


THEN the U.S. De- 
Y 11/ partmenl of Labor 
reported last Sep; 
Y t tember a lower in- 
crease in the number of non- 
farm workers employed than 
the consensus forecast on Wall 
Street, Sam Cassia Investment 
Management's staff psycholo- 
gist Alexander Hardwicke 
judged it to be time to sell the 
company's U.S. Treasury bond 


This might seem ironic be- 
cause in the normal run of 
events Treasury bonds would 
rise on news which would ap- 


pear to dampen inflation. But 
Mr. Hardwicke, 24. was vindi- 
cated and T-bond prices fell 
back later that day — after Sant 
Cassia had completed its sale. 
What Mr. Hardwicke had real- 
ized was that a significant num- 
ber of short-term investors were 
slavishly following a technical 
indicator called the Elliot Wave 
Theory to guide them. 

The better-than-expecled 
payroll numbers would — and 
did — trigger a small rise in 
bond prices, but that in turn 
would bring prices to a level at 
which the theory would dictate 
that investors sell. Even though 
Sant Cassia still liked T-bonds 
on a long-term basis, it sold its 


holding ahead of the crowd and 
avoided taking short-term 
losses. 

Philip Manduca, investment 
director and founder of Lon- 
don-based Sant Cassia, decided 
to employ a psychologist when 
he founded his investment man- 
agement company in late 1993 
because he believed that while 
economic fundamentals might 
dictate the broad levels of fi- 
nancial markets in the longer 
term, shorter-term movements 
were governed by the fashion- 
able theories of the moment. 

So, he reasoned, if he was to 
make money for his investors 
without sharp short-term vola- 


Banking on the Wages of Sin 


By Aon Brocklehurst 


W HEN times are 
tough, many con- 
sumers will put off 
buying big-ticket 
items like a bouse, a car or even 
a fridge, but, according to the 
founder of a new “fun fund,” 
there are some things they 
won’t give up. Burton D. Mor- 
gan, the man behind Morgan 
FunSbares, Inc., says most peo- 
ple will continue to drink beer, 
chew gum and have sex regard- 
less of the state of the economy. 

Mr. Morgan is betting that 
shares of companies that sell 
items like beer, gum and con- 
doms wiB perform better than 
average in the long term and 
that ius $4J million closed-end 
fund will reap the benefits. He 
describes the policy of the fund, 
which listed on NASDAQ last 
July, as investing in companies 
that produce “small-ticket, dai- 
ly, habit-forming items.” 

The FimShares prospectus 
says that this includes tobacco, 
cosmetics and beverage makers 
as well as broadcasters, publish- 
ers and amusement parks. The 
fund has also targeted some 
not-so-amusing sectors such as 
disposable paper products 
since, as Mr. Morgan explained, 
people always need toilet paper. 

Mr. Morgan came up with 
the fun fund idea after he made 

a killing with a family fund that 

contained only shares in RJR 
Nabisco, the tobacco company 


that became the object of one of 
the fiercest takeover battles of 
the 1980s. 

“This fellow Kravis paid a 
horrendous price and it became 
the most successful fund in the 
world,” he claimed. 

Inspired by his success, Mr. 
Morgan decided to continue in- 
vesting in “sin," but changed 
the name to Fun Shares after 
John Templeton, the fund man- 
agement guru, informed him 
that sin refers to the seven dead- 
ly sins. “That didn’t fit what we 
had in mind,” he said. “Our 
definition was what mother told 
you not to do.” 

Morgan FimShares’ current 
holdings include the brewer 
Anheuser-Busch, the distiller 
Seagram, the tobacco company 
Philip Morris, Carter Wallace, 
maker of Trojan condoms, and 
Coca-Cola. 

Mr. Morgan, a non-smoker 
who has the occasional cocktail 
has no qualms about investing 
in stocks that “do-gooders” 
avoid. “You’re either making 
money or helping the environ- 
ment, but you don’t do both at 
the same tune,’’ he sauL.adding 
that he sponsors a charitable 


foundation. “When we make 
money, we make money.” 

According to Robert Pincus, 
vice-president of Maxus Securi- 
ties Corp. of Cleveland, which 
has-managed FunSbares since it 
went public, Mr. Morgan’s fund 
has had an annual return of 
nearly 12 percent since 1989 
compared to 8 percent for the 
Standard & Poor’s 500. 

It also compares favorably to 
the Timothy Plan, a mutual 
fund for conservative Chris- 
tians that takes its name from a 
passage in the First Book of 
Timothy in the New Testament. 
Timothy, which refuses to in- 
vest in firms that promote sex 
or violence and will not even 
buy the retailer K-mart because 
a book subsidiary sells Pent- 
house, dropped 4.2 percent in 
the three months to Nov. 30, 
while FunShares Fell 3.7 per- 
cent, in line with the market 

Sex does not always pay. 
however. Mr. Morgan says an 
investment in Fredericks of 
Hollywood, makers of X-rated 
lingerie was a “mistake. We all 
make mistakes.” 

The fund prospectus also 
notes: “Because the industries 
in which the fund will invest 


tility, he should hire the skills of 
a psychologist. 

"Before we enter a market, 
we have to have a very dear 
understanding of what the oth- 
er participants are looking to do 
or have done,” said Mr. Man- 
duca. 

Sant Cassia seems to be 
unique in Europe and perhaps 
in the rest of the world in hav- 
ing a professional psychologist 
on its staff. But many invest- 
ment companies are coming to 
appreciate that understanding 
the minds of financial market 
participants will help them 
make money. The result is that 
many of them are becoming 
amateur psychologists them- 
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provide goods and services 
which are discretionary and 
non-essential they are particu- 
larly susceptible to fads.” 

This makes them vulnerable 
“to the risk of greater than aver- 
age market volatility.” The pro- 
spectus also cautions that the 
shares should be considered illi- 
quid without an established 
market 

Investors interested in join- 
ing the 350-odd current share- 
holders of FunShares might 
also want to note: the fund of- 
fices are located on Chagrin 
Boulevard in Cleveland. 
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selves while others subscribe to 
newsletters that lean heavily on 
market psychology and attend 
talks given by specialists in this 
field. 

According to David Fuller, 
the owner and author of Fuller 
Money, a popular newsletter 
that has been analyzing the 
mass psychology of world mar- 
kets from London since 1969, 
most interest stems from the 
currency and bond markets. 

“This is largely because cur- 
rency and bond people have 
long recognized the almost im- 
possible task that fundamental 
analysts face when judging cur- 
rencies and bonds.” he said. 


By Aline Sullivan 

Forget beta factors. capital 
market equilibrium theory and 
efficient frontiers. This year, 
the stock market spoils will fall 
to pig-headed investors. 

The Chinese Year of the Pig 
began on Jan. 30. The pig is a 
cheery animal, held in nigh re- 
gard in much of the Far EasL 
His reign should imbue inves- 
tors with new feelings of opti- 
mism and cleverness^ enabling 
several of the world's stock 
markets to scale all-time highs. 

Balderdash? Perhaps. But 
skeptics should take another 
look. For over a thousand years 
the Chinese have here basing 
personal and business decisions 
on the juxtaposition of various 
elements and animal signs, or 
feng shut. Feng shui sages have 
had remarkable forecasting suc- 
cess by interpreting these rela- 
tionships and adding a healthy 
dose of knowledge based oh 
current events and local gossip. 

The brokerage Credit Lyon- 
nais Securities Asia (CLSA) re- 
cently produced its fourth an- 
nual survey of leading feng shui 
sages, mostly to amuse diems 
but also to provide them with 
information that many are be- 
ginning to value. To date, the 
forecasts have been remarkably 
accurate. 

For starters, the brokerage’s 
feng shud sages predicted an 
“earthquake or abnormal vol- 
canic activity” in Japan several 
weeks before the Kobe catas- 
trophe. Strictly speaking, the 
earthquake occurred in the 
Year of the Dog but, as one 
fund manager pointed out, the 
sages were a lot more precise 
than the scientists. 

Last year the sages also called 
most of the major movements 
in the Hong Kong and other 
Asian markets. After a rocky 
start, the CLSA Feng Shui In- 
dex accurately charted the up- 
swing in May, the decline in 
July and the rise in August and 
September. Predictions about a 


new low- in December were 
right on target. The record in 
the previous two years was even 
more impressive.' most notably 
in 1992. the Year of the Mon- 
key. 

“Clients are coming back at 
the end of each quarter and half 
year to ask what the next fore- 
cast is." said Jonathan Comp- 
ton. head of the Asian desk at 
Credit Lyonnais in London, “ft 
is like a personal horoscope — 
people just want to check it But 
there is also a lot of common 
sense in the predictions.” 

Other professional investors 
wonder if there may be more to 
it than that. “The' predictions 
can be disturbingly accurate,” 
said Margaret Gadow, manager 
of the S42 million Robert Flem- 
ing Save and Prosper China 
Dragon Fund. A spokesman for 
Standard Chartered in London 
said the Chinese lunar year was 
“something we lake very seri- 
ously.” 

But this year has not worked 
to plan, at least so far. The feng 
shui experts consulted by 
CLSA all predicted a very 
strong stan to the year in all the 
Asian markets with large Chi- 
nese populations. 

In any other year, they would 
have been right. “The lunar new 
year is like Christmas. Easter 
and New Year all rolled in to 
one," said Ms. Gadow. “People 
get their bonuses then and pay 
off their debts. There is a lot of 
money flowing around and, tra- 
ditionally, it is a time for mar- 
kets in the Far East to rally.” 

The year started instead with 
a whimper. Investors are more 
worried about high interest 
rates and depressed Hoag Kong 
real estate values than they are 
enthusiastic about the new lu- 
nar year, analysts said. But con- 
fidence should pick up as the 
optimistic pig makes his pres- 
ence felL 

“It’s simply an old-fashioned 
interest rate cyclical down- 
turn,” said Ms. Gadow. “But 
we expect global interest rates 
to peak this year, so we do have 


cause for optimism. We think 
markets are near their lows. 
That all fits in with the Y ear of 
the Pig." 

The Month of the Snake 
(May 6 to June 5) will be the ■ 
most volatile the sages agreed. 
That is because the Snake and 
Pig dislike and distrust each 
other. More trouble is in store 
in December when most of the 
gains made on the Hang Seng ' 
Index in the first half of the year 
will be lost. But in January, the 
last year of the lunar month, 
property prices will rally and 
improved economic news will ‘ 
push the market back up. 

All told, the Asian economies , 
will continue to surge ahead in 
the Year of the Pig. In particu- 
lar, South Korea and Vietnam 
will show rapid growth, while 
Japan’s economy will being to 
improve despite further politi- 
cal reshuffles (always a safe 
bet). 

“The Year of the Pig will be 
of critical importance for Chi- 
na,” the CLSA sages agreed. 
Admittance io the World Trade 
Organization and a strong re- 
covery in agriculture will be off- 
set by several tragic catastro- 
phes. Earthquakes and the 
safety of nuclear and power fa- 
cilities in Guangzhou and , 
Shenzhen are particular wor- 
ries. 

In Hong Kong, residents will 
enjoy a relatively stable year. 
“The economy will be booming 
but ongoing work on land recla- 
mation, the new airport and the 
Western tunnel will restrict the 
flow of money into the region. 
Resultant economic growth will 
be moderate.” 

The sages further predict 
John Major losing his job as 
Prime Minister, greater conflict 
in the Middle East and more ! 
outbreaks of disease in India 
and Pakistan. On a personal 
level dragons (people bom in 
1928, 1940, 1952, 1964, 1976 
and 1988) are in for a great 
year, while snakes (1929, 1941, 
1953, 1965, 1977 and 1989) face 
major challenges. 
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j January Bonuses? Performance of Ifte S&P 500 index (December 1=100). 
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January’s Promise and the Curse of May 


By Christine Stopp 

Those who disregard slock 
market proverbs like “sell in 
May and go away, buy back on 
St. Leger’s day” in the autumn 
should think again. There is sta- 
tistical evidence to prove that 
some months -—and even weeks 
and days — in the year have 
historically been belter for your 
portfolio than others. 

If you had started in 1919 
with £1,000 ($1,560) and invest- 
ed it in the British slock market 
in the month of January only 
each year, your investment 
would have grown to £5,376 by 
1993. A comparable investment 
in June only would have shrunk 
to 552 pence. It is not dear why 
this should be so, said David 
Schwartz, author and publisher 
of the Schwartz Stock Market 
Handbook 1995, but there is 
definitely a strong January ef- 
fect in markets going back to 
just after World War I. 

January is not the only 
month which does well for in- 
vestors. The other auspicious 
months for putting money into 
^ the British market are April, 
' August and December. Prices 
fell during April in only six 
years between 1940 and 1989, 
said Mr. Schwartz, who thinks 
it is “mind-boggling that any 
segment of the year should be 
so good.” 

In the 1990s, April may be 
undergoing a shift in fortune. In 
the past there has always been 
the stimulus of the new fiscal 
year, and the British govern- 
ment's budget package. Now 
that the budget has beat moved 
to November, mixed April fig- 
ures suggest that the effect has 
been diluted. The eagerness of 
the investing public to get in 


during a strong period also 
lends to make the market bo- 
nanza shift earlier and earlier. 

Yale Hirsch is the doyen of 
historical analyses in the United 
States. His Stock Trader’s Al- 
manac is now in its 29ih year. In 
1995, said Mr. Hirsch. two pow- 
erful trends help the investor: 
no year ending in the digit five 
has seen markets fall in eleven 
decades. Nor has any pre-elec- 
tion year since 1939. 

The magic of years ending in 
five is inscrutable, but from 
1885 to 1985 it never failed in 
U.S. markets. For reasons un- 
known, the eleven years ending 
in five over this period pro- 
duced a total gain of 254 per- 
cent. compared to 179 percent 
in years ending in the digit eigh t 
and a dismal 42 percent in years 
ending in ten. Even more oddly. 
David Schwartz confirmed that 
the “five" effect works in the 
British stock market as weO. 

The Hirsch analyses put a lot 
of emphasis on the four-year 
U.S. presidential cycle. There is 
an obvious logic to the fact that 
third and fourth years of the 
cycle tend to do better than first 


and second years — politicians 
uy to get unpleasant business 
done first, ana then nurture the 
economy prior to the election. 
Looking back to 1914, said Mr. 
Hirsch, the average gain from 
the bottom of the second year 
to the top of the third year mar- 
ket was 50.3 percent. 

The U.S. market has a “Janu- 
ary barometer.'' The market 
movement in January has pre- 
dicted the whole year's outcome 
80 percent of the time since 
1934. This effect is also easy to 
understand since in January 
Congress convenes, the presi- 
dent makes the State of the 
Union address, and the annual 
budget is set. 

More mysteriously, the 
Hirsch figures show, the Janu- 
ary barometer has hod a perfect 
predictive record in all odd- 
numbered years since 1939. 

What of the “sell in May” 
theory? It is true that May and 
June have historically been the 
two worst months for British 
investors. 

In any case you should not 
seQ in the first week of May, 
which is usually good. July, 
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which has been “mediocre*' for 
many decades, has begun to 
turn around in the last decade 
or so. This is another instance 
of “success breeds failure." ac- 
cording to Mr. Schwartz, as an 
established trend begins to de- 
teriorate. 

What do the trend analysts 
have to say aboui the last week 
of February? The Slock Trad- 
er’s Almanac warns the U.S. 
investor of volatility with a 
skull and crossbones against 
dates when futures contracts 
expire. 

The February picture in Brit- 
ain also carries conflicting 
signs. The last week in February 
is usually better than the previ- 
ous three but this year has seen 
(wo very good weeks at the start 
of the month. 

Finally, what of the day-to- 
day effect on the stock markets? 
There is a difference in gains 
made between one day and an- 
other. In Britain, Wednesdays 
and Fridays were the best days 
to trade between 1935 and 
1993. On both days prices rose 
53 percent of the time on aver- 
age, compared to only 44 per- 
cent on Mondays. 

From June 1952 to April 
1994 the same effect applied in 
the United Stales, with markets 
rising only 45 percent of the 
time cm the first trading day, 
compared to 57 percent of the 
time on Fridays. Bui since 1990 
Monday seems to have become 
the most powerful day of the 
week. 

Schwartz Stock Market 
Handbook 1995. Price £10.45. 
($17). DetaDs: Great Britain 
(44) 453 731 173. 1995 Stock 
Trader’s Almanac. Price $42 
(overseas buyers). Details: 
United State (1) 201 767 4100. 


By Iain Jenkins 

E VERY investor knows the agony 
of deciding whether to sell a 
stock that has fallen 20 percent 
below the purchase price. Will it 
bounce back? Or will it fall further? What 
to do? 

Normally, investors do nothing. 

They justify their passivity by saying 
that eventually the price will recover. Of- 
ten they should have sold. 

The balance of academic evidence 
shows that the inability to sell at the right 
moment is due to deep-seated psychologi- 
cal factors. If these emotional influences 
could be understood and eliminated, the 
investor could dramatically improve the 
performance of their portfolio. 

Many people dismiss the idea that psy- 
chology could affect decisions. They are 
convinced they respond rationally to fun- 
damental economic information. 

Yet how many times have you heard 
someone snap angrily when reading the 
stock listings: “This damn stock is driving 
me mad!” 

Experiments carried out by Martin We- 
ber. professor of banking and finance at 
Mannheim University, offer compelling 
statistical proof that investors have a psy- 
chological problem in selling stocks, par- 
ticularly when they are sitting on a loss. 

A group of students was given fictional 
stock in a selection of companies. The 
prices of these stocks were then randomly 
changed on 20 occasions and the students 
were encouraged to buy and sell. 

Mr. Weber said: “We found that people 
who had made a profit were two times as 
likely to sell their stock than those who 
had made a loss. The results give an in- 
sight into the psychology of investing and 
suggest that people hold on to losers for 
too long and sell winners too soon.” 

“The results were statistically very sig- 
nificant and show just how unwilling peo- 
ple are to make a loss,” added Mr. Weber. 

Other experiments in the United States 
have broadly supported Mr. Weber's find- 
ings and show that people are twice as 
sensitive to losses as they are to gams. In 
investment terms it means that people 
need to make a profit of $2,000 to com- 
pensate for a loss of $1,000 to fed happy. 

Robert Shiller, professor of economics 
at Yale University, provides a partial ex- 
planation: “People who refnse to sell 
when they have made a loss on a stock are 
trying to avoid regret Realizing a loss 
brings on the regret People will go to 
extraordinary lengths to avoid this even if 
it means taking even bigger risks.” 

After the 1987 crash, Mr. Shiller sent 
out a questionnaire to investors asking 


them what they regretted the most Over- 
whelmingly. people focused on one stock 
in their portfolio that had fallen particu- 
larly sharply. They felt strong emotions 
about this stock. 

“Logically, what they should have re- 
gretted was being in the market at all,” he 
said. 

This phenomenon seems to apply even 
when a stock rises but then starts to falL 
Rather than thinking that they have still 
made an absolute profit of 20 percent 
since buying the stock, there is a tendency 
on the part of investors to think that it has 
fallen 12 percent from its high. 

Once ag ain, a reluctance to sell creeps 
into calculations because investors are dy- 
ing to avoid the regret of having missed 
the best opportunity to sell. Scientists call 
this phenomenon “rebasing” because the 
investor has mentally changed the base of 
their calculation from the moment they 
bought the stock to the moment it peaked. 

Richard Thaler, economics professes’ at 
the Massachusetts Institute of Technol- 
ogy. who has written a book on the psy- 
chological problems of selling stock called 
the “Winner’s Curse," said: “It is a form 
of masochistic mental accounting. People 
change the base of their calculation.” 

“The only truly rational approach is to 
ignore history completely,” said Mr. Tha- 
ler. “You have gpt to forget what has 
happened to the stock in the past and 
foxget that it may be at a loss or that it may 
have been higher. The only thing that 
counts is the ample question: would you 
be willing to buy it now? If you wouldn’t, 
then you should sell.” 

But this is easier said than done. Two 
tests set by scientists illustrate how diffi- 
cult it is to “forget history” when it comes 
to malting a decision in a practical every- 
day situation like going to the theater to 
see a play that costs $20. 

In the first example, you buy the theater 
ticket but that lose it five minutes later. 




Guinness Flight Launches 
Convenratlve Mixed Fund 

Guinness Flight Global Asset Manage- 
ment Limited is launching a new fund 
with a “conservatively managed portfolio 
of cash, bonds and equities.” 

The initial portfolio will be 45 percent 
invested in equities with 35 percent in 
bonds and the balance in c»sh- 

Thc fund is denominated in dollars, 
domiciled offshore in the Channel Island 
of Guernsey, and offers a 1 percent dis- 
count of the initial charge of 5 percent for 


What would you do? Buy another ticket or 
go hom e and watch television? In the 
second example, you lose your wallet con- 
taining $20 on the way to buy the theater 
ticket. Would you go to the bank and get 
some more money or again abandon plans 
to see the play? 

The rational answer depends on how 
much you want to see the play. If you area 

fanatical Shakespeare fan, you should buy 
another ticket in the first case and go to 
the bank to get some more money in the 
second. If you don't care too much about 
Macbeth, you will go home in both cases. 

Anyone who did not answer in this way 
is probably letting psychological factors 
influence their decision. They should con- 
sider another investment technique that 
takes the psychological content out of 
investing. It involves setting strict rules on 
when to selL 

Max Bowser, who runs a successful 
penny stock newsletter called The Bowser 
Report in the United States, recommends 
this approach. He has set rules for his 
penny stock newsletter, which over the 
past ten years have helped turn a $4,000 
initial stake into $40,000. His basic rule is 
that he sells half of his holding in a stock 
when it doubles in value and the rest when 
the stock falls 25 percent from its peak. If 
a stock falls immediately on purchase, he 
sells it when it has fallen 25 percent from 
its purchase price. 

The targets in the Bowser formula are 
probably too high for the normal investor 
and have been set with the highly volatile 
world of penny stocks in mmd, but the 
principle is sound. Other people sell when 
a stock falls 10 percent or 15 percent 

Anyone still not convinced by the im- 
portance of pi cking the right moment to 
“sell” should consider the comment of 
Lord Nathan Rothschild at the start of the 
century when asked by a journalist if he 
had a secret formula for making money. 
He replied: “Yes. I sell too soon.” 


investors cotmmtting money before the 
end of March. The minimum investment 
is $7,500. 

For mare information, call Guinness 
Flight at Guernsey (44 1481) 712 176. 

Deposits In Guernsey Bank* 
Continue Strong Growth 

Bank deposits in Guernsey were up at 
the end of last year, according to the 
Island’s financial authorities. Deposits 
grew 12.6 percent to the equivalent of 
more than $65 billion. 
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Or you could just talk to 

YOUR PRIVATE BANKER. 

Your Citibank Private Banker is committed to thoroughly understanding you 
and your aspirations. And, to help you achieve them, only your Citibank Private 
Banker can -draw on an incomparable combination of resources— the expertise and 
unmatched presence of the world's most global bank. In addition to imvstment, 
real estate and retirement advice, you have access to Citibank corporate finance 
specialists who apply the same rigorous process to an individual business purdiase 
as to a Fortune 500 m transaction. Once your purdiase is completed, your Private 
Banker will continue to draw on the expertise of Citibank specialists to help 
you manage the fife eyde of your imrestment-fiom growing the business to real- 
izing the equity you've built. To further explore the rewards of a relationship 
with The Citibank Private Bank, please call: in London, Juliet Road night, 
44-171-409-5978; in Paris, Could Salters, 33-1-4443-4550 ; in Geneva, Oaudine 
Manner, 41-22-317-5424; in Luxembourg, Ronald Schlesser, 352-45-1414-520. 
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SPORTS 


Anderson Balks 
As Tigers Open 
Spring Training 


G*npUed bv Our Staff From Dispatches 

LAKELAND, Florida — 
Sparky Anderson, the manager 
of the Detroit Tigers, was put 
on an unpaid leave of absence 
Friday because he refused to 
coach replacement players dur- 
ing the major league strike. 

Anderson said he met Mon- 
day night with the Tigers' presi- 
dent, John McHale, and sug- 
gested he work with minor 
leaguers instead of replacement 
players. He said the fact the 
Tigers had rejected that idea, 
and put him on an unpaid leave, 
would not change his mind. 

“There ain't no place in our 
game for replacement players,” 
he said from his office. 

The team’s general manager, 
Joe Klein, said, “This is not the 
way I wanted to see this re- 
solved.” 

He said Tom Runnells, hired 
last month as manager of the 
Class AAA Toledo Mud Hens, 
would be the interim manager. 

Anderson said he planned to 
leave Lakeland in the next few 
days to visit a daughter in San 
Francisco. 

“One, I'm not retiring. Two, I 
am not quitting. Three, I will be 
back to manage the Detroit Ti- 
gers when regular players come 
Back,” he said. 

“I'm not taking sides,” he 
added. “It is not a decision for 
ownership or players. This is a 
decision for me.” 

Earlier, as replacement play- 
ers made their first appearance, 
at the spring training camp of 
the New York Yankees, about a 
quarter of the approximately 
1,100 striking major league play- 
ers gathered at a hotel in Orlan- 
do to hear and discuss the threat 
Lenny Dykslra seemed to have 
posed to union solidarity. 

The Philadelphia Phillies' 
feisty outfielder, in a television 
interview last week, had sug- 
gested that Lhe players should 
“rethink our position, what's 
best for us.” Some inferred that 
he was hinting he would consid- 
er going back to work in April 
even if the strike continued. 

“It was like a Christian going 
into a lion's den,” free agent 
outfielder Andy Van Slyke said. 
“And there were 400 lions with 
their fangs sticking out. I’m 
sure it was humbling for him.” 

Dvkstra, reading from a pre- 
pared statement, apologized for 
publicly questioning the 
union’s tactics. He then raised 
his concerns, was loudly an- 
swered, and by the time he sat 
down, was a loyal union man 
once again. 

“There were a few guys want- 
ed to charge him, but we lis- 
tened to what he had to say,” 
said the New York Mets’ out- 
fielder, Bobby Bonilla. 

“Then, he listened to what we 
had to say. We made it loud and 
dear. Believe me, by the time he 
was done, he understood what 
this is all about.” 

When the nearly five-hour 
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meeting ended, Dykstra slipped 
away to avoid reporters. 

Ken Oberkf ell, one of the few 
replacement players with mean- 
ingful major league experience, 
has told the Philadelphia Phil- 
lies he will not report. 

Oberkf ell, a 16-year veteran 
who last played in the major 
leagues in 1992, told die team’s 
general manager. Lee Thomas, 
“I just can't do it If you have to 
sue me because of the contract 
go ahead,” The Record newspa- 
per of Hackensack. New Jersey, 
reported Friday. 

The Baltimore Orioles' camp 
in Sarasota was one of the qui- 
etest spots in Florida. The 
team’s majority owner, Peter 
An ge los, has said he won't field 
a replacement team, and dub 
sources said they won’t even 
play any Grapefruit League 
games in Florida in which op- 
ponents use replacements. 

They might play replace- 
ments ii no admission is 
charged, the sources said, or 
might be willing to play their 
minor leaguers against other 
teams’ nonreplacement minor 
leaguers. Otherwise, the Orioles 
would hold their minor league 
camp as usual. 

League officials say the AL 
constitution requires Angelos 
to fidd a team during the regu- 
lar season, and that they can 
suspend him, fine the dub up to 
5250,000 per game or take con- 
trol of the franchise if Angelos 
won’t relent. 

All of which may end up in 
another legal fight. 

The Blue Jays, prohibited by 
Ontario law from using strike- 
breaking workers in Toronto, 
are to begin workouts on Sun- 
day, and have started makin g 
plans to play their regular sea- 
son replacement “home” games 
at their spring training stadium 
in Dunedin, Florida. 

But when workouts begin, 
their manager. Cito Gaston, 
and his coaches will be oversee- 
ing minor leaguers, the team's 
management having said that 
they shouldn't be forced to 
work with replacements. 

The San Diego Padres' chief 
executive officer, Larry Luc- 
chino, has said he may discuss a 
similar approach with his 
team’s manager, Bruce Bochy, 
and his coaches. 

(AP. NYT, WP, LAT) 



UCLA, on Rare Shot, 
Beats Arizona State 
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Former major leaguer Jufio Franco (center) worked out with his Japanese team, die Chiba Lotte Marines, in Arizona. 

Penguins (and Nordiques) Still Winning 



OnrJ Pudtar-Tnc -V-uvuicd Prcv- 

Luc RobftaOle reached back for the first of his four goals. 


The Associated Press 

For most of the Pittsburgh 
Penguins’ unstoppable streak . 
through the early portion of the 
National Hockey League sea- 
son, Luc Robitaille has been 
along for the ride. 

This time, be did the driving, 
with Jaromtr Jagr as navigator. 

Robitaille drove to the net, he 
drove slap shots into the net 

NHL HIGHLIGHTS 

and he drove the Hartford 
Whalers crazy with a four-goal 
game in Pittsburgh’s 5-2 victory 
Thursday night 

Jagr assisted on all four of 
Robitadle's goals, to increase 
his points to a league-leading 28 
on 13 goals and 15 assists. 

The victory ran the Penguins’ 
season-opening unbeaten 
streak to 13. matching the third- 
longest in NHL history and two 
short of the Edmonton Oilers' 
record 12-0-3 start in 1984-85. 

The Penguins, however, still 
have not been able to shake the 
Quebec Nordiques, who stayed 
right on their heels by beating 
Philadelphia. 

Robitaille had gotten just 
three goals in the first 12 games 
this season after being acquired 
from Los Angeles, but received 


a new shipment of sticks this 
week, and that apparently made 
a big difference. 

“I’m realizing that playing 
with these guys, all I've got to 
do is get open,” Robitaille said 
after scoring 2:31 into the 
game, then at 2:50, 8:35 and 
17:08 of the second period. 

“You could see be got his 
confidence back when he 
scored.” said Jagr. “I just said 
to him, ‘Go to the net, go to the 
net.'” 

Nordiques 4, Flyers 2: In 
Philadelphia, the Nordiques 
(12-1) stayed one point behind 
Pittsburgh in the Northeast as 
Owen Nolan scored twice. The 
Nordiques killed three power 
plays and have allowed only 
three goals cm 53 opposition 
power plays this season. 

Stephane Fiset stopped 38 
shots for Quebec. 

Blackhawks 2, Flames 2: 
Host Chicago rallied for the tie 
as Sergei Krivokrasov scored 
two power-play goals in the fi- 
nal 8:11 of regulation. 

The Blackhawksthought they 
won on a goal by Brent Grieve 
with 1:15 left in overtime. But 
referee Don Van Massenhoven 
ruled Grieve intentionally di- 
rected the puck into the net 
with his skate. 


The Associated Press 

UCLA’s lack of 3-point 
shooting may hurt it in tbe post- 
season. but for now the sixth- 
ranked Bruins are celebrating 
the one long-range shot that al- 
lowed them to beat No. J3 Ari- 
zona Slate. 

Ed Q’B ann on sank UCLA's 
only 3-point basket of the game 
midway through a 9-0 run that 
gave the Bruins a 7-point lead 
m overtime of their 82-77 Pacif- 
ic-10 victory Thursday night. 

If s not as if the Bruins are 
attempting 3-pointers and miss- 
ing. 

The Bruins took only four 3- 
points shots in the game. 
They’re averaging 32 percent 
(32 of 98) from long-range in 
Pac-10 play. 

“We’re not concerned. We 
fed that we’re capable of scor- 
ing inside and scoring outside,” 
said forward Charles O’Ban- 
non. who tied his career-high 
with 23 points and 1 1 rebounds. 
“If we don’t make any 3-point- 
ers, we can still win a ball game. 
It’ll come." 

The victory ended Arizona 
State’s five-game winning 
streak and kept UCLA atop the 
Pac-10 s tanding s. On Sunday, 
the Bruins host No. 12 Arizona, 
still in second place after an 89- 
80 victory at Southern Cal on 
Thursday night. 

The Sun Devils nearly pulled 
off an upset on the 3- point 
shooting of forward Ron Riley, 
who had 23 points before foul- 
ing our with 2:44 to go in regu- 
lation. 

The Bruins effectively solved 
the problem of Mario Bennett’s 
inside power in the first half by 


Wounded Cavaliers 
Just Won’t Go Away 


Have the Majors Found a New Way to Suit the Owners: Make the Kids Pay? 


The Associated Press 

MELBOURNE, Florida — If a Lit- 
tle League team wants to use uniforms 
bearing a major league nickname, it is 
going to have to use licensed products. 
And pay extra: 56 more per uniform. 

Major League Baseball Properties 
seems to be cracking down on Little 
League teams and amateur adult 
teams. 

“We have to both make the kids 
happy so they can wear the uniform, 
but we have to protect the trademark 


rights,” said Ethan Orlinsky, a lawyer 
for MLBP, the licensing arm of the* 28 
major league dubs. “You have to ap- 
prove the quality. You can’t have 
somebody just using the names be- 
cause you nave to have qualitv con- 
trol ” 

But Rich Levin, major league base- 
ball's chief spokeman, said Friday 
that MLBP only charges licensing fees 
to manufacturers the uniforms. 

“The manufacturers may be passing 
on that charge to the Little League 


teams, but we don't charge the teams 
for using uniforms with major league 
names,” Levin said. 

Earlier, Orlinsky had told Florida 
Today newspaper: “It’s an (incontes- 
table patent. It doesn’t matter if the 
names are block letters ironed on.” 

Major league baseball, he said, 
“owns the names of all teams when 
used in association with baseball.” 

He said the clubs did not want to 
prohibit the use of their names, they 
just insist on the use erf licensed equip- 


ment — for which they receive a fee. 

Little Leagne teams not able to af- 
ford licensed goods, he said, should 
call his office in New York. 

Jack Gibbs, 12, of Melbourne 
Beach, Florida, said he loved the Chi- 
cago White Sox so much that he voted 
to name his Little League team after 
them. Not now. 

“It really stinks,” he said. “First, 
they go on strike, and now they are 
trying to make money off little lads.” 


The Associated Press 

The Cleveland Cavaliers, de- 
spite their many injuries, just 
won't disappear. 

They may have slipped out of 
the Central Division lead, but 
they keep hanging around, tak- 
ing advantage of back-to-back 
losses by division-leading Char- 
lotte since the All-Star break. 

With All-Star forward Ty- 
rone Hill the latest to be hurt, 
the Cavaliers pulled within half 
a game of the Hornets with a 
106-85 victory -over Milwaukee- 
on Thursday night. . 

And despite an injury list 
that includes Brad Daugherty 
(back), leading scorer Mark 
Price (wrist) and Gerald Wil- 
kins (tom Achilles’ tendon), the 
Cavaliers, whose players have 
missed 124 games due to injury, 
improved to 30-19. 

Chris Mills had 23 points and 
Bobby PhiQs 22. Terrell Bran- 
don added 18 points and Mi- 
chael Cage, HOI’s replacement,, 
got 12 points and 15 rebounds 
as the Cavaliers snapped a 
three-game road losing streak. 

Mills. Phills and Brandon 
scored 31 points in a 45-17 
spurt that buried the Bucks, 
while the entire team worked 


the clock to perfection, hitting 
six buzzer-beating shots. One 
was Brandon's halfcourt bank 
shot at the end of the first quar- 
ter. ; 

“They really make you play 
defease for 24 seconds,” said 

NBAHIGHIlGHrS 

the Bucks’ coach, Mike Dun- . 
leavy. 

Rockets 105, Hornets 89: Ha- 
keem Olqjuwon scored 29- 
points and- grabbed- M-vcr 
bounds while Clyde Drexler, . 
who had to wait a half , made bis 
debut with Houston, finishing, 
with 8 points, 5 rebounds, 2 
assists and 2 turnovers- 

Drexler, acquired Tuesday 
for Otis Thorpe, oouldn't play 
for his new team until the third 
quarter in Charlotte because of 
a dday with the results of 
Thorpe’s physical in Portland. 

Knicks 96. Heat 87: Patrick 
Ewing got 13 of his -22 points in .. 
the decisive second quarter, 
outscoring the entire Miami 
team, which got only 1 1 points. - 
Anthony Mason added 22 
points and 14 rebounds for tbe 
visiting Knicks, who had lost 
three of their previous four. 




double-teaming him and forc- 
ing tbe ball outside. But UCLA 
went to a smaller lineup in the 
second half, allowing the 6- 
foot-9 Bennett easy inside bas- 
kets. He finished with 21 points 
after being held to 4 in the first 
half. 

Trailing by 66-63, Charles 
O’Bannon completed a three- 
point play with 52 seconds left 
to force overtime. The O' Ban - 

CQUFGE HIGHLIGHTS 

non brothers scored 26 of 
UCLA’s 34 points in the second 
half. 

No. 2 N. Carolina 66, Oem- 
son 39: Donald Williams scored 
24 points as the Tar Heels ex- 
tended their NCAA record 20- 
victory seasons to 25 straight, 
upped their home record 
against Clemson to 41-0 and 
moved one game in front of No. 
7 Maryland and No. 1 6 Virginia 
in tbe league standings with 
four ACC games left. 

W illiams , who matched ms 
season-high point total, sank six 
3-pointers, with four of six in 
the first half, 

Massachusetts 73, Dnquesne 
56: The No. 5 Minutemen were 
aided by tbe return of Marcus 
Camby, the 6-1 1 sophomore 
center hadn’t played since Feb. 
1, when be strained , his left 
hamstring. He scored 1 1 points, 
while Lou Roe led UMass with 
20 . 

But the school also 'an- 
nounced that guard Mike Wil- 
liams had been suspended in- 
definitely for breaking team 
rales. 
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Callers 'Swamp’ 
Soccer Hotline 


f raqftfa/ by Our Staff From Dtspaieha 

LONDON — F-ngHch soccer fans 
jammed a ho ilimr Friday, eager to turn m 
those responsible for the riot in Dublin. 

“We've been swamped,’’ said a 
spokesman for the Football Intelligence 
Unit, set up by British police to investi- 
gate hooliganism. He also said the unit 
had warned Irish police that several 
groups of right-wing troublemakers 
would be traveling to Dublin. 

A spokesman for the Irish police «ta»d 
on national radio that they had been 
expecting “perhaps 40 undesirables." 

Wimbledon defender Vinny Jones ad- 
mitted biting the nose of a Daily Mirror 
reporter. Ted Oliver, after the riot, but 
said it was a prank brought on by drink- 
ing champagne for breakfast at a Dublin 
hotel that morning. 


Hingis Seems to Be Playing Life and Tennis With Aplomb 


By Christopher Clarey 

Special to the Herald Tribune 


PARIS — "It’s just great how far she is 
already with her game," said Steffi Graf of 
the gated 14-year-old she bad just played 
for the first time and beaten. “For her age. 
she is doing just great.” 

Graf was not talking about Martina 
Hingis, the Swiss teenager she beat. 6-2, 6- 
3, in 61 minutes on Thursday, although she 
could have been. Graf made those com- 
ments nearly five years ago, after her 
fourth-round match with Jennifer Capriati 
at Wimbledon. 

In the wake of that 6-2, 6-4 defeat, in 59 
minutes, Capriati arrived at the postmatch 
news conference wearing an MTV T-shirt 
and a thoroughly authentic sin. 

“Steffi was just great." Capriati said. 
“Now I know why they call it ‘The Fore- 
hand.* It was just a bullet, and she moves 
so quick." 

After that sunlit day of discovery on 
Centre Court. Capriati proceeded to climb 


as high as No. 6 in the world, burn out. 
drop off the tour and run afoul of the law 
before launching a comeback last Novem- 
ber at the ripe old age of 18. 

Hingis, bora in Czechoslovakia and now 
a Swiss citizen, knows all about Capriati. 
So does her mother and coach. Melanie 
Zogg, a former top Czech player. Long 
before Hingis turned professional last Octo- 
ber, just two weeks alter ha I4th birthday, 
she and Zogg were being confronted with 
Capriati's cautionary tale on a regular basis. 

Daughter and mother says they arc de- 
termined to avoid making the same mis- 
takes, that they will take the long view and 
tiptoe through the minefield of big-busi- 
ness, big-money tennis without causing 
irreparable damage. To this end, Hindis 
rarely trains more than two hours dauy 
and participates in several other activities, 
including skiing, horseback riding and, 
most important, school. 

No less a reference than Ivan Lendl, a 
father of four daughters who has known 
Zogg since childhood, has expressed confi- 


dence that she and Martina will succeed in 
skirting the precipice. But it was still diffi- 
cult to not think of Capriati on Thursday 
night as Hingis gamely matched ground- 
strokes and wits with Graf for the first 

'I think she's definitely 
on the right track.' 

Steffi Graf 

time in the quarterfinals of the Open Gaz 
de France. 

Difficult because of the smile that regu- 
larly flitted across Hingis's pale and deli- 
cate features after an entertaining rally. 
For Capriati, tennis was sliD a game at 
Wimbledon in 1990. For Hingis, it is still a 
game right now. 

“ft was a lot of fun playing Steffi," she 
said. “I never played against anybody as 
good as that” 

Bui it would be a mistake to stretch the 


Hingis-Capriati comparison too thin, and 
it was somewhat surprising when Graf said 
their games were “very similar." While 
Capriati at 14 was a physically precocious 
baseline slugger with a powerful first serve, 
Hingis is a slightly built tactician who has 
been taught to see tennis in the round. 

Capriati was so eager to get the ball in 

play that she hardly bothered to bounce it 
before serving. Hipgis, a graceful and effi- 
cient mover, has the sort of poise Emily 
Post had in mind and a capacity to adjust 
her tactics. During the course of the match 
against Graf, she hit serves to all comers, 
came up with a winning drop shot, tried 
several approach shots and attempted to 
vary the placement, pace and spin of her 
groundstrokes and returns. She broke Graf 
twice. 

“You can’t just play to her backhand; 
you have to have other ideas to vary your 
game.” said Hingis, who once was com- 
pared by Switzerland's national women’s 
coach, Roy Sjogren, to “a young Bobby 
Fischer playing chess.” 


The problem is that the taller, more 
powerful and more experienced Graf is 
still capable of kicking over the board with 
her aces and forehand winners. 

“As a mother, I wanted her to win," 
Zogg said. “As a coach, 1 knew she was not 
able to handle the pace yet." 

From the look erf Hingis's best shot, her 
two-handed backhand, this adolescent 
who floats along the baseline may some- 
day be able to sting like a bee. For the 
moment, she will have to settle Tor being 
ranked in the low SOs and listening to 
encouraging words from her elders. 

“I think she’s definitely on the right 
track," Graf said. “I don’t ihinlr I have to 
tell her much. She knows what she has to 
do from the baseline. She has to work on. 
her serve, but I think she knows that. Sbe 
just needs a couple more years of experi- 
ence, and she’ll have it." 

Capriati heard similar praise once. 
Hopefully, in a couple more years, Hingis 
will be able to live up to it At 14, there is 
no need to be in a huny. 
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Street Wins Downhill 
By Edging Seizinger 


Teton RMfceidMgcacr Fnar-Pimt 

Picabo Street saBed past a gate and down the slope at Are, Sweden, for her third ^ World Cup downhill victory tins season. 
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FAR WEST 
Boise SL 49. ft Arizona 58 
Col SL-Futtorton «9. Pacific 43 
Hawaii 71 Brbham Youno 70 
Loyola Marymaunl 7a 5an Diego 4} 
Now Mexico VI, Cotanote SL 74 
New M exic o St. 91. l i oiio dn 90 
San Frandsca K Peppendim 92, 07 
Toxas-Et Prao 71 Wyaminp 70 
UC Irvine 79, Son Jose Si. 49 
Utah 61. Son Dtauo SL 51 


Utah SL 7a UNLV 72 
WmMnotan SL 94 Oregon SL 95 
Nbtar St. 99. Idaho St. 73 


HOCKEY 


Buffalo 

Montrea l 


15 34 
13 25 
12 31 
9 33 
4. 35 


NHL Standings 


WESTERN CONFERENCE 
Corral Dhrtataa 


EASTERN CONFERENCE 


N.Y. Rangers 
Florida 
Phlladetphta 
New Jersey 
N.Y. islanders 
Tomua bay 


T Pis CP SA 


Plitsbarra 

Quebec 


Northeast Mvbtan 
12 0 1 
12 1 0 



«r 

L 

TPHCFGA 

CMcaoo 

8 

4 

1 

17 

52 

29 

Detroit 

8 

4 

1 

17 

50 

a 

SL Loots 

7 

4 

1 

IS 

SO 

a 

Tor onto 

6 

6 

3 

15 

43 

45 

Winnipeg 

4 

7 

3 

11 

42 

52 

Mias 

3 

7 

2 

8 

34 

39 


Pacific Dhrtataa 




Sai Jam 

6 

4 

2 

W 

27 

34 

Calgary 

4 

5 

2 

14 

42 

33 

Etknuilon 

6 

5 

2 

14 

38 

42 

Las Anoetes 

4 

5 

3 

11 

39 

40 

Anaheim 

4 

B 

0 

8 

34 

41 

Vancouver 

2 

5 

4 

a 

29 

43 
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TW OFERS by Alfio Hficci 



ACROSS 

1 Auto’s high and 
low 

6 Just (not 

much) 

10 Biographer's 
item 

14 Work period 

19 in the right 

direction 

20 Reply to the 
Little Red Hen 

21 N.FJ- kicker 
Matt 

22 Novelist 

Vargas Uosa 

23 Where 
accommodations 
might give 
trouble 

25 Halfofapop 
duo 

27 Unearned 

28 Ruth's land, in 
the Bible 

30 Applauded 

31 Like some hair 

32 Of the shinbone 

34 Wail Street 

worker, for short 


35 Like 'sequoia," 

letterwise 

36 Charles Perrault 
taie 

40 Off yonder 

44 “ itT (gleeful 

ciy) 

45 Actress Turner 

46 jongg 

47 Home of die 
oldest university 
in the Americas 

48 Big Ten's 

State 

49 Dirtydigs 

50 Ancient 
monument 

52 Time to attack 

53 Blemishes 

56 Moilng packs 

57 Ballet bend 

58 Rome's 

Wan 

59 Super 

60 Addict 

61 Part of an inning 

62 Coiffures 

66 Chump ' 

67 Vufcs 





68 Counting 
method 

70 Blank spaces 

73 Wild of mitt 

74 Stand 

77 Virgin, in a way 

78 Lacerate 

80 Smears 

81 Big name in 
cosmetics 

83 Kind of sermon 

84 Throw for 

86 Treatment 

87 One with no 
standing? 

98 Marketer’s start 

89 Drama critic 
John 

90 Some dives 
94 Ftost lines 

96 witch hum 

58 French rocket 

99 End piece 
100 Whip up 

104 Res loquitur 

105 Get ready for 
dinner? 

109 Tasty pie filling 
111 Noted English 
diarist 

113 Saw 

114 Domestic slave 

115 Murder 

116 Princess’" need 

117 Six Felipes 
Ilg /risen 

imposition 

119 Chip, maybe 

120 Veers 

DOWN 

1 Busr-up 

2 Ice star Phil, to 
friends 

3 Egyptian sun 
disk 

4 Aged 

5 Aeronautical. 
maneuver 

6 Worked up 

7 Beer mug 

8 To (exactly) 

9 Ouster 

10 Secure 

11 Thick-trunked 
African tree 

12 German 
pronoun 

13 Public 
embarrassment 

14 Soil 

15 lnvaderof2l8 
B.C. 

16 You can see 
through h 

17 Donizetti's "la 
— — du 
Regiment" 

18 Digital 
24 Dark blue 
26 Wrecks 
29 Sash for 

Cho-Cho-San 



THURSDAY’S RESULTS 
Hartford 1 0 

PH tra m l ib 1 4 

FEW Parted: p-<tabttaine4 ( Jour. Toot ton- 
etH>; H-Vorbaofe 3 (Canon. Kucara); Second 
Ported; P-Kobttatlle 5 (Joyr, FrwKtc); P- 
Muraby3(McEadiam); P-RnWtank* Uogr. 
Fnncta); P-RobMolfte 7 (Francis. Jogr): 
(ra).Tblrd Period: H-Verbook 3 iTurcolta, 
Canon); State on goal: H 1VM-R4. P 114- 
7-21 CeoDas— H, Rmt P. Wraggai 
Moatraai I I 1 9—2 

N.Y. Rangers 110 0-2 

Fkot Period: At-Canray 1 (Ronra, Bra- 
shear); N.Y.-M. Messier 4 (UwtCh); UwlJfr- 
asnd Period: K.Y.-Matteau2 iNodvcd. Kova- 
tav); Tbiid Period: M-Sranet 3 {Bellows 
DIPIctra); OvtfltnaiNena. Stats oa goal: M 
tMWt-1— 3S. N.Y. 14-109-1—31 Ceafles— M. 
TuanutL N.Yw Richter. 

2 1 

0 1 1-2 

First Parted: Q-Moton 4 (Flna Sinron); Q- 
NolanSIKanMmfcy); second Period: P-Brtn- 
(T Amour 4 (Dionne. Yujhtavk*); Q-Saldc 6 
(dark, Ftost); TMrd Period: CK3ork ll (Sa- 
ble); P- Rc nb er o 5 (BrindAnMnr); Stats an 
WOOL- Q 10-703— npp-w-u— tOLOonltos o, 
FtoaL P. HexML 

0 3 0 0-3 

• 9 2 0-4 

FbeT Ported: Nae&seeaed Period: C-Kraae 
3 (Otto); &Fleary 8 (Chtasson); Tldrd Peri- 
od: C-Krtrakraaov 2 (CheHaa, Grieve); (pp>. 
OKrlveknaow a (Safer. Roerich); (pp). 
Oeorttaw: Hone. State on pool: C 1-1 H-3— 27. 
C 94-I5-V-3L Coolies — C. KMd. C BoHour. 
Hadcrit 


ZeDerBoehier. Swlteerta nd. 1:1036; 9. MV 
chaeta Dorimelster. Austria, l :19J2: 1ft Bar- 
bara Merita Italy > ):MLXL 

Werid Cra dombBt e rat e i (otter six 
races): L Picabo Street. Untied States. 409 
potato; Z HHwy UndTv itatted States. 300; X 
KoMa 5etzteaer. Oermanv. 346; 4, Isolde 
Kootaer, Italy. 206; fcBwtn ra Merita, ltaly.202. 

«,Hehfl Zurtx1ggen.Swttzer1rad.lB2; 7. Her 
(fl Zelier-Baebler, Ssritzcrtond, 177 A War- 
•ora Zxlenekala, Russia. 134; 9, Ftorence 
M asnnrto . Prana*. 143; la Pemlllo Wttsera, 
Sweden. 160. 

Werid Cap avwtal staadtags: 1, KotloSei- 
ztaoer. Germany. 879 Pointer! HeUl Zriter- 
Boetiier.Swttzertand.774; X Vreni Schneidar. 
Switzerland. 642; 4. Pketo Street United 
Staid. 60S; S. Martina ErtL Germany. 555. 

4. Anita tadbr, Austria, 493; 7. Pemina 
Wtoera. Sweden. 429; 8, HHary undh. United 
States. 414; 9. Hehfl Zurbrioeen, Swttzxriani 
217; 10, Barbara Merlin. Italy. 307. 


PARIS OPEN 
Quratarfinob 

Jraa Novotna t ll .Cxerti Republic, del. Knr- 
hwHataudova (7MtavoktaMMM; «ur y 
Pierce (2). Frrace, deL JudBb Wlesnar (4). 
Austria. 64. 64; Iva Mai all (4). Croatia def. 
Sabine Appel mans (8), Betgitxn, 6-2. 64. 
MILAN OPEN 


Compiled by (her Staff From Dapetoha 

ARE, Sweden — Picabo 
Street of tbe United States beat 
Katja Seizinger of Germany try 
41 hundredths of a second Fri- 
day to win a women’s World 
Cop downhill race. 

Street flashed down the 
Ofympia course, shortened to 
1,801 meters because of a heavy 
snowfall in the past week, in 1 
minute, 9.11 seconds. It was the 
third downhill victory of the 
season for the 23- year-old 
Olympic silver medafisL 
Confirmation of the results 
was delayed for 15 minutes un- 
til Catherine Lussier of Canada 
had rerun her Ira after coining 
within inches of crashing into 
two members of a ski patrol 
Street said she dedicated the 
vicrosy to Swedish slalom star 
Thomas Fogdoe, who was sari- 
injured in an accident 
tr aining in this northern 
Swedish resort last week. 

“ Anyone who has a heart in 
their body most fed very much 
for him. 1 skied for Tomas to- 
day,” die said. 

Pe miTIa Wiberg of Sweden, 
the Olympic combined champi- 
on, was taken from the down- 


hill course on a stretcher after 
falling hallway through her run. 
Her right leg was badly cut, 
needing 10 stitches, and Goran 
Skog, the team's doctor, said 
Wiberg was a doubtful starter 
for Saturday’s giant slalom. 

Street docked the fastest in- 
termediate times down tbe fair- 
ly straight and flat course de- 
spite, she said, “two or three 
little mistakes.” 

Her victory, before a big 
crowd that included King Cart 
XVI Gustaf of Sweden, moved 
Street atop the World Cup 
downhill standings with 409 
points. 

Fellow American Hilary 
Lindh, who finished sixth, 
dropped to second place in the 
standings- She has 380 points 
while the third-place Seizinger 
has 346. Three downhills re- 
main on the schedule. 

No American woman has 
ever won the downhill champi- 
onship “and it’s a little bit of a 
goal, but not something I think 
of every day,” Street said. 

Isolde Kostner of Italy 
placed third in 1:10.02 and Hei- 
di Zurbriggea of Switzerland 
fourth in 1:10.09. 


SIDELINES 


tvoMQloO (4), Croatia. deLSririneAppri- 
mons (8).BelslutaV2.44; Petr Korda. Czech 
Republic, dot Starve Daradri. Czech Rraubllc. 
6-3. 43; Goran Ivanisevic □), Croatia. deL 
Olivier Driritre. France. 6*. 6-3. 
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BASEBALL 


FLORIDA— Extended contract 
Dombrawskl. general manager, 
through 1998 season 
BASKETBALL 


at Dave 


World Cup 


N BA— Suraendetf Phoenix Sms guard Dan- 
ny Alaoo ana game and fined Mm S7J00 ter 
siapptac Portl an d center Chris Ottdtaydortog 
a game Wednesday right 
NEW JERSEY— Activated Sean HJgpirn, 
guard, from tailored nsL Pul Steeay Fiord, 
guard, on talurad Oat 

FOOTBALL 

Natteaai Football League 
BUFFALO— Waived John Oorts, ward, 
and Jeff Wright nose tattle. 

CLEVELAND H e I e ased Michael Dean 
Parry, detrastee tattle. Announced they util 
their option on Mark Rypiea 


iterate (ra m Friday* women* « 
the isn-raetar Ohrmale crane to Are, Swe- 
den: LPleaba Sheet. United States. 1 mlnvta 
t.n seconds; 2, Kaha Setztapar. Germany, 
1 MS2; X I wide Kastnar, ttolv.l :WUBj 4. Hei- 
di Zu r br ioeen. Setez e rirad. 1:103)9; X Kata 
Pace, Canada 1:1020: 

A HUarv Lindh, United States, 1:10X1; 7, 
Cbantaf Bouralssen, France. 1 :Ift23; X HekH 


DENVER— Named Bobby Turner oHwv 
stvecaordtautor and Alex Gtebsotteratvaltea 
coach and u a B tt aa t head oath 
l_A. RAMS— Named WI Ufa Shaw defensive 
coondnator. Announced Hu Dick Seleer, 
linebackers coach, will be ret ai ned. 

PHILADELPHI A Sto n ed Bryce Burnett 
tight end. Terminated cont rac t of Broderick 
Thom oawwfottie, making him ra u nrralric*- 
ed tree agent 


Henning Leads Els by l Shot in Golf 

JOHANNESBURG (Reuters) — Nic Henning, the rookie of 
the year in the 1992-93 South African season, shot 4- under-par 66 
Friday to lead Ernie Els by a stroke at the halfway point of the 
South African PGA 

Is shot 71, and was a stroke ahead of overnight leader Wayne 
Westner erf Sooth Africa, who ballooned to 75, and England's Van 
Phillips and Namibia's Trevor Dodds. They both shot 71 in the 
European PGA event. 

• Harry Taylor, 40, a qualifying school veteran, shot 8-under- 
par 64 for a three-shot lead over Tommy Armour and Chris Perry 
m the Bob Hope Classic in Indian Wells. California. (AP) 

Rugby Pay Approved in Australia 

SYDNEY (AP) — The Australian Rugby Football Union took 
another step toward senriprofessaonalism Friday when it ratified 
agreements enabling players to earn up to $60,000 a year. 

“This earning capacity is solely related to the players’ off-field 
activities,” the ARFU said in a statement. “Tbe agreements will 
clearly outline to the players their responsibilities to the union and 
its spongers.’' 

For the Record 

Abam Ofceke, the sprinter who tested positive for steroids in the 
United Stales, was banned for a 3-month-period by the Norwe- 
gian Sports Federation; the 1AAF, whose rules call for a 4-year 
ban, called it “an open defiance” of its regulations. (AP) 

America's Cuprariogwas abandoned the wind stopped midway 
into the second matches of the third round. (AP) 

Mats Nasftund, the first European to play for the Montreal 
Canadiens, is returning to tbe NHL at age 35, having signed with 
tbe Boston Bruins. (AP) 

GheorgheHagihas tom a muscle in his left leg during training 
and may be out of action for a month, his Barcelona soccer club 
said. (Reuters) 


Quotable 


• Charles Barkley of the Phoenix Sims commenting on the 
NBA West AB-Stars’ starling backcourt of Dan Majerie and 
Latrdl Sprewdl: “Hey, I’ve never been on a team where I can 
dribble better than both the guards." 


©Ife to York Tma/EtStod by Wm Shorts. 


32 Air 

33 Was Imminent 

35 Bigguns.for 
short 

36 TheCounrry 
Girl" playwright 

37 Adventurer with 
Robin 

38 Stalely dance 

39 It's hard lo 
believe 

41 Fusses 

42 With force 

43 Shone 

45 [ndian water pot 

49 Japanese yes 

50 Volume units 

5! Lock 

54 Grumble 

55 Biggest stars, 
bnefly 

56 ‘One for My 
Baby’ singer 

57 1993 Holly 
Hunter film, 
with "The’ 

59 Abaci 

60 Lou Gehrig's 
number 

63 “Three men in 

64 Dodges 


65 Less frenetic 

67 Uke dock 
chimes 

68 Sami Theresa’s 
birthplace 

71 BoscAbfor. 

72 Activist Bobby 

74 Train 

75 Grp. behind 
Magellan 

76 Chaperon 
78 Historian 

Russell and 
others 

81 'Crimes and 

. Misdemeanors* 

star 

82 Moon valley 
85 Ward 

88 Anguish 

91 "Mysterious- 
place 

92 Comedian 
Russell 

93 First degrees 

94 Tennessee 
player* 

95 Ukases 


97 Local screens 
99 Ship in a 1951 
bestseller 

100 Emulsifying 
agent 

101 Former PtuDy 
mayor Wilson 


102 British 
exclamation 


103 Missed the mark 
IDS Houlihan 
portrayer 

106 Pianist Claudio 

107 Made tracks 

108 Greece, io 
modern Greeks 

110 Terre Haute sch. 
.112 Many litet lines 


Solution to Puzzle of Feb. 11-12 



ESCORTS & GUIDES 

i INTERNATIONAL CLASSIFIED f 

BELGRAVIA 

ORCHIDS 

e 

UK 071 589 5237 

(Continued From Page 13) . 

LONDON BCORT SERVICE 

TEL 071 722 5008 Crete Ccnfc 

SWBKKSipanOIM 

ESCORT SSMCE 

THi 06 157821 

MUNICH 'WELCOME 
□TORT & GUEE AGENCY. 

PLEASE CAIL 069 - 9] 23 14. 

ZtaSCH-QBCVA-CAWB 
AMEIHYSIE tel tort/Trowi Sera ca 
CALL SWnZBRAND 089410 22 59. 


LOS ANGBES. SAN RANOSCO A 

Lm Vm - GcAbyUl Escort & 
GudeSrace. Ol5fel-822S USA. 

ELITE Escort Service 
tew YORK CITY 

l-80CM64-666r 

GSCVA *• USA - 
Escort Sera 

1*022/78648 05. 

•PAItS*VBMA’R(VBA*ROME* 

bdt tort & Travel Service. 

C* Viera +C-1-712M31. 

ZURICH, ^SWnZBlAW 

IMATHAUE Escort Service 

TA01 / 461 7627 

TO OUR READERS 

NT&HAnOHAL ESCORTS 
Santa* ■ HWWfc 

Tat 3JX765-7W96 Near Task USA 
Mejot Cra# Cards Atxspled 

I 

N FRANCE 

LOICON’S NO.I ESCORT 

3 flirxiHhnm St lanto W1 
A9B4CY071 2580090 

It's never been easier 
to subscribe and save with our new 
toll free service. 

Just call us today at 05 437 437. 

*• ZURICH - VKXET ** 
ton ServKe. Gedt axxk accepted 
Tet 077/ 63 83 32. 


LONDON BBA2XJAN Escort 

Service 071 724 5997/91 - onto conk 


•GENEVA A BASEL* 
BOB*GIAMOUK*«*b 

text ogency - 022/34 6 00 89 
AIL QBMT CAPS ACOTTH) 


AM5THHMM«NADBTE 

Escort Stevice & Dinner Uo. 
Tab 631 036 orOl 0641 


ZWCH/ KM/ BASK 
EnoctSsrace 

Tri: mm 06 60. 077/8806 70 


1 PAKIS A LONDON* 
•PRESTIGE* MSNATIONAL 
Escort Smite London (71) 394 5145 


‘AMSTERDAM NO 1 * 
Nkoto's tort + Dinner dotes. Cofc 
CBM3336M Crate crab 


**V»MI**nMtiUE**ZUttH** 

Viera's Bos), Supreme Escort Sana, 
J conk WmriaT+ +43 UB2 U 32. 


MraM A Barafaao 

Engfah taodana tort Srnrice. 
Ttf34 - 1 - SEU93B. 


VBMA**PMBS**00SSBDORF 

UGH SOGETY bterncxiond Escort 
Col Mara ♦ -HHjaS 4) W. 


AMSTERDAM* DREAMS ’ESCORT 
Dinner does & iBSDnol guide senke. 
tel. +31 BPteTm 111764 M 666 


uwwassaDoiNoiwESSBi 
tortswict "HfGANCT CraA- 
CcedL 02234-7UU13 -r07H43506B7 


w« ’MB' con DAZUR 


l *VDMA**nU6UE a *SNKH** 

Viera's Best, Su “ 
d conk, Viera 


lAsra's Best, Sin raw Escort Service^ 
ra|+ +43 1J532 11 32. 
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DAVE BARRY 


Don’t Move! You ’re Dead 

M IAMI — My advice io you, if you tones, sopranos, bassoons, tremc 
ever get invited to play the pan of a nines etc. I attended a brief 
corpse in an opera, is; Ask questions. Here during which the professional o 
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corpse in an opera, is; Ask questions. Here 
are some that I would suggest: 

1. Does the plot of this opera call for the 
corpse to get shoved halfway off a bed 
headfirst by people shrieking in Italian? 

Z If so, is this corpse wearing a night- 
gown-style garment that could easily get 
bunched up around the corpse's head if me 
corpse finds itself in an inverted position 
with its legs sticking up in the air on a 
brightly lit stage in front of hundreds of 
people whom the corpse does not person- 
ally know? 

3. If so, what, if any, provisions will be 
made to prevent a public viewing of the 
corpse’s butt? 

Fool that I am, I failed to ask these 
questions when I was invited to be a de- 
ceased person in an opera. This invitation 
resulted from a column f wrote concerning 
an animal in a Denmark zoo that died from 
stress brought on by hearing opera singers 
rehearse. I concluded that opera is probably 
fatal and should be banned, just like heroin, 
or aspirin bottles with lids that can actually 
be opened. 


This column generated a large amount 
of mail from irate opera, lovers who: 

!. Pointed out that they are far more 
sophisticated, urbane and cultured than 1 
am, and . . . 

2. Used some really dirty words. 

(Here is an actual quote from one of 
these letters, slightly modified for the fam- 
ily newspaper audience: w Cosi Fan Tutte 
is Italian and not Spanish, you sock pluck- 
er. Duck shoe.”} 

But I also got a very nice letter from 
Janice Mackey, general manager of Eu- 
gene Opera in Eugene, Oregon (civic mot- 
to: “Eventually You Stop Noticing the 
Rain”). She invited me to play a corpse in 
Eugene Opera’s performance of “Gianni 
Schicchi,” a work fay the famous opera 
dude Puccini, who I believe also wrote the 
1966 Tommy James hit “Hanky Pauley.” 

Eugene is in western Oregon, approxi- 
mately 278 billion miles from anything. To 
get there, you have to take a series of 
“commuter” airplanes, each one smaller 
than the last, until finally there isn't room 
for both you and the pilot, and you have to 
fly yourself. 

But Eugene Opera turned out to be a 
very professional outfit featuring bari- 


tones, sopranos, bassoons, tremors, mezza- 
nines etc. I attended a brief rehearsal, 
during which the professional opera sing- 
ers practiced shoving me off the bed and 
gave me invaluable dramatic tips on play- 
ing dead (“Don’t move”). They also filled 
me in on the plot of “Gianni Schicchi,” 
which involves a wealthy 13th-century 
Florentine named Buoso di Donati, who is 
pursued by a seemingly indestructible an- 
droid (tom the future. 


No, wait, that’s the plot of ‘'Terminator 
II.” The plot Of “Gianni Schicchi" is that 
Buoso is dead, and a bunch of people sing 
very loudly about this in Italian for 45 
minutes of opera time, which, for a normal 
human, works out to roughly a month. I 
spent most of this time lying still on the bed 
with my mouth open. This turns out to be 
very difficult. You develop overpowering 
urges to swallow, twitch, scratch, burp, emit 
vapors and — above all — Hck your lips. 
You find yourself abandoning all concerns 
about hygiene and praying that Puccini was 
thoughtful enough to include a part in 
“Gianni Schicchi” where the singers decide, 
for whatever reason, to lick the corpse's lips. 

But this is not what happens. What 
happens is that the singers, while searching 
for Buoso's will, shove the corpse off the 
bed, the result being that I had to hold 
perfectly still while upside-down, with my 
face smashed into a low footstool and my 
legs in the air, through several arias (“aria” 
is Italian for “song that will not end in 
your lifetime”). Fortunately, under my 
nightgown I was wearing tights, so the 
audience was never directly exposed to my 
butt. 

Finally the singers put the corpse back 
up on the bed, so for the rest of the opera I 
could iust lie there thinking explicit bodily 
thoughts. At times I also listened to the 
music, and I was deeply moved by the part 
when a stagehand crept up, unseen, behind 
my bed and whispered, “Dolphins 21, 
Chargers 8.” He was updating me on an 
important NFL playoff game in which 1 
had a strong artistic interest And although 
the Dolphins ultimately lost, I definitely 
enjoyed performing in “Gianni Schicchi" 
and did not find the experience to be the 
least bit fatal, so I sincerely apologize to all 
the opera fans 1 offended. 

Except for the gas poles who wrote the 
nasty letters. 

Kiughi-RidJer Newspapers 


International Herald Tribune 

T WO statements about the British and 
sex have been so often quoted that 
they have assumed the mantle of truth: 
“Continental people have sex life; the 
Englis h have hot water bottles,” the Hun- 
garian-born George Mikes claimed in the 
1 950s, and the poet Philip Larkin said that 
sexual intercourse began in 1963. 

If Larkin was correct, his compatriots 
have caught up in the last 30 years judg- 
ing from the pages of Valentine messages 

MARY BLUME 

printed in this week’s newspapers, but 
still Roy Porter and Lesley Hall in a new 
book called “The Facts of Life" find 
specificity in British sexual knowledge; 
the view of sex as something both sacred 
and prurient; the suggestion that for- 
eigners, especially the French and Amer- 
icans, have looser morals; and the fact 
that in Britain sexology has long been the 
field of the eccentric amateur. 

Porter and Hall’s book, published by 
Yale University Press, is subtitled “The 
Creation of Sexual Knowledge in Britain, 
1650-1950” and thus avoids discussion of 
recent excesses and AIDS-inspired dread. 
Its aim is to provide the first scholarly 
study of English-language books cm sexu- 
al knowledge and guidance based on the 
most-read books in ihe field. 

The first best-seller was “Aristotle's 
Master-Piece," which owed nothing to 
Aristotle except perhaps a borrowed re- 
spectability. It was first published in 
1684 and continued to appear in this 
century, each edition reflecting contem- 
porary habits and fears. 

The book’s theme was procreation, not 
performance, but good performance in- 
creased the likelihood of conception and 
so enjoyment for both sexes was empha- 
sized and a glass or two of wine recom- 
mended. Women were seen as no less 
libidinous than men and sex was tainted 
neither by sin nor by a secretly driven 
psyche: It was simply an agency of nature. 

“Aristotle" recommends marrying 
young because sexual abstinence is un- 
healthy, but promiscuity is not prescribed. 
If the woman lay on her right side she 
would have a boy because boys are engen- 
dered on the right ride of the womb. To 
see if she was pregnant she could put a 
needle overnight in a glass of urine: Red 
spots would show she had conceived, 
blackish ones that she had failed. 
Nicolas Venette's Tableau de l’amour 



conjugal" published in France two years 
after “Aristotle’s Master-Piece,” came out 
in more than 100 editions going well into 
this century and was translated in Britain 
in 1703. Its theme was similar but its tone 
and language more sophisticated. As a 
physician and the father of 12 Venette put 
no stock in “Aristotle’s” pregnancy test If 
he held to the common view that infertil- 
ity was the woman’s fault, he was compas- 
sionate enough to state that there was no 
reliable paternity test and that a ruptured 
hymen was not proof of prior sexual expe- 
rience (be even suggested how to fake 
maidenly bleeding a necessary). 

By the late 18th century Venette’s 
book had been expurgated m England; 
its tone changed from generous confi- 
dence to something more high-flown and 
less practical. It was the beginning of the 
new anti-sensualism and guilt. Later, a 
Victorian edition of “ Aristotle” no long- 
er contained plain discussion of sex, the 
anatomy of the genital organs was not 
explained, words of warning were added. 

Such changes are the focus of Porter 
and Hall’s study. In the Enlightenment 
sexual pleasure was regarded as healthy; 
by the Romantic period such sensuality 
was seen as gross and materialistic, the 
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pursuit ofpleasure suspect At about this 
time the En glish had become notorious 
as a nation that derived sexual pleasure 
from beating. 

The Evangelical movement, buttressed 
by the Regency court’s lewd public behav- 
ior, emphasized civic probity and moral 
law. In 1798 Mai thus had publicized the 
threat of overpopulation, so procreation 
was no longer a wish or an excuse. Self- 
improvement and restraint were recom- 
mended. 

The first major book condemning 
onanism appeared in 1710, followed by so 
many others that it seems possible that 
Grab Street, in the guise of tearful warn- 
ings, waspubbshing users’ guides. In 1802 
Thomas Beddoes wrote a book condemn- 
ing sentimental novels as leading to the 
rin of masturbation but his message was 
deflected by bis genteel habit of breaking 
into French or Latin when the subject 
matter became too strong. 

Quacks proliferated in mis atmosphere 
of ignorance and fear, among them Dr. 
James Graham and his Celestial Bed, 12 
ty 9 feet in size, heavily decorated, sur- 
rounded by ornate artworks, mysterious 
magnets and the power to ensure fertility. 
It was a vailab le at £50 a night 


Graham promoted vegetarianism and 
ffaan living and promised his followers 
they would live to the age of 150 (be died 
at 49). like many others, he considered 
masturbation the evil of evils, an enduring 
obsession that Porter and Hall attribute to 
a new emphasis cm the family, which 
caused a fear erf child sexuality, and to the 
bourgeois-capitalist ethic of saving and 
avoiding, or deferring, spending. 

Things could only get worse and they 
dd-Female searizality was ttougfat un- 
seemly, nonexistent or threatening in Vic- 
torian times; in men it was to be held in . 
check. Pornography and prostitution 
flourished. Venereal disease was stigma- 
tized as a moral lapse, which meant it was 
neither properly studied nor treated (roost 
voluntary and tea ching hospitals banned 
patients with VD). Then in 1871 Darwin’s 
writings on the importance of sexual re- 
production to the evolutionary process ■ 
opened the way fen: sex to become a field 
of scientific study. 

Havelock Ellis, who entered his special- 
ty after a mystical experience in Australia, 
became the new authority, his daring ac- 
ceptable because of his scientific creden- 
tials and what Rebecca West called his 
delicate rectory En glish. “Married Love" 
by Marie Stopes was a huge success from 
publication in 1918 (she sent a copy to 
Queen Mary and lata suggested to Nod 
Coward that she rewrite his play “The • 
Vortex” to give it a happy ending)- The 
amount of malt she received testified to 
the ignorance and fears of her readers. 

The next wave consisted of sex surveys, 
although sexual taxonomy seems aboutas 
useful as a Celestial Bel and the sex ; 
guides, which brought with them a new . 
anxiety: not only getting it but getting it 
right. 

The book ends in 1950, 1 3 years before, 
in Larkin's words, sex began. This week’s ; 
two pages of Valentines in The Times 


male admirer to “the sauciest boy at UEA_ 
law school" 

In France, where commerce in Valen- 
tines is relatively recent, the tabloid Lib- 
eration had a 16-page section filled with 
poetic rhetoric that Dr. Venette would 
have approved. • 

In Pans, the fanciest pati&sier offered a 
Valentine cake designed by Christian La- 
croix. In London one could buy a heart-, 
shaped mousse at Harrods made from 
cauliflower and leek. 
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Forecast for Sunday through Tuesday, as provided by Accu-Weather. 
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North America 

Not* Yort. and Washington 
D.C. wll be mid Sunday wtth 
perhaps a shower or two. 
then dry and cooler Monday. 
Flumes are possible Tues- 
day Toronto will hove flur- 
ries Sunday and anow Tues- 
day. Chicago win have Hur- 
ries Monday Los Angeles 
may have afiowem by Tues- 
day- 

Middle East 


Europe 

Showats will arrive in Lon- 
don on Sunday and ram wrtS 
tall much ol Monday. A lew 
showers may linger an Tues- 
day. Paris will have dry 
woaihor Sunday and Mon- 
day. then a chance ol show- 
ers Tuesday. Rome win have 
dry weather through the pen- 
ad; it wH be windy on Sun- 
day. 


Asia 

Japan and Korea will be 
brisk, cold and gen era »y dry 
from Sunday through Tues- 
day, except for snow show- 
ers m northern Japan. There 
will be frequent showers 
trom Taiwan to Vietnam and 
Laos, including Hong Kong. 
Singapore win be warm and 
humid with a thunderstorm 
or two. 
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1 world — ibe director Zhang Yimou and 
the actress Gong U — have split, apparent- 
ly ending a collaboration that produced a 
string of award-winning movies, including 
“Raise the Red Lantern” and “Red Sor- 
ghum.” Their latest, ’To Live,” won prizes 
at Cannes last year, although Zhang is in 
hot water for showing it there without offi- 
cial permission. Now Gong China's nearest 
thing to a Hollywood superstar, is romanti- 
cally linked with the China-based manager 
of a foreign company and has left Zhang, 
the Wen Hui newspaper said Friday, with- 
out naming names. Tberift reportedly came 
to a head during the making of their latest 
film, set in Shanghai in the 1930s, with 
Gang as a gangster’s girl and nightclub 
singer. Wen Hui said. Gong was often late 
on the set, took days off and lacked convic- 
tion, it said. 


The French singer and actress Vanessa 
Paradis was arrested at Montreal's Dorval 
Airport after customs inspectors found 
about three grams (a tenth of an ounce) of 
hashish in her luggage. Paradis was on her 
way to New York and U. S. customs offi- 
cers based at the airport said they discov- 


PEOPLE 


ered the drugs. She was charged with pos- 
session, released on bond and ordered to 
appear in court in Montreal next month. 

□ 

Demi Moore apparently would become 
the highest-paid actress in Hollywood his- 
tory if she accepts a very decent proposal 
to star in “Striptease.” Her agents are dose 
to closing a S12 mini on deal with Castle 
Rock Entertainment, according to the 
Hollywood Reporter and Daily Variety. “I 
can’t remember anyone ever getting that 
much,” said Pat Kingsley, her agent. No 
one in Hollywood actually divulges all 
contract details, but Che current record 
seems to be the $8 million that Whoopi 
Goldberg reportedly got for “Sister Act IT 
“Striptease ” based on the novel by Cart . 
Hiaasen, is a thriller set in the world of 
Florida’s strip chibs. 

□ 

Singer Courtney Love is offering a re- 
ward for her five-carat diamond and ruby 
engagement ring, stolen on Valentine's 
Day. The ring, given to her by her late 
husband, Kurt Ctibara, of the band Nirva- 
na, was inadvertently shipped u. die wrong 
hotel room in Manhattan and then stolen, 
the New York Post said. 





Gong Li and Zhang Yunou on die set- 
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With Am USADirect* and 
World Connect 9 Service , you can make 
multiple calls without redialing x 
your card or access number. 

You're in a hurry. So well he brief. AT&T USADirect and 

World Connect Service gets you fast, dear connections 

back to the United States or to any of over 290 other 

countries. Also, an easier way to make multiple calls 

lip to 10 in a row. Just dial the AT&T Access Number 

below for the country xou're calling from. Your cali 

will go through in seconds. Then, instead of hanging 

up after each call, busy signal nr unanswered call, 

simply press the it button. Now you're ready to mate 

the next call. In short, make the most of your limited 

time. Spend less time dialing. And more time talking 
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